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1. MANAGEMENT REPORT
INTRODUCTION
Dear Reader,

The year 2024 has been a year of much change within our organization. With the addition of 3 board
members, SCF started a new era in its 25-year history. The Board was strengthened with a new
Chairperson, namely Mrs. Djaienti Hindori, a new Vice Chairman, Mr. Stanley Malone and another new
member, that was later on appointed as the new Treasurer, namely, Mrs. Iris Sandel. The two
remaining members, Mrs. Mariska Riedewald, then Treasurer and later on the Secretary and Mrs.
Evelinen Timmer, then Secretary, remained on the Board. Mrs. Sandel was also appointed to be the
Chairperson of the Finance Committee of the Board as farewell was said to Mr. Inder Rambharse who
served on the committee for a period of 10 years. First as a member of the Board and secondly as an
independent finance consultant. Mr. Rambharse his expertise has been greatly valued by SCF. In this
year the new Board focused its attention on evaluation of the current status of SCF and with the
mindset on 2 specific aspects for the organization, firstly, increasing investment opportunities for SCF
and secondly, a transformation process with the aim of aligning SCF more to the changes that are taking
place in our Nation, due to new income opportunities for Suriname. Therefore, the whole year could be
seen in this light of activities.

INSTITUTIONAL MANAGEMENT

Board of directors

Mrs. Djaienti Hindori - Member (Chairperson as of March 2024)
Mrs. Eveline A. Timmer - Secretary (until November 2024)

Mr. Stanley Malone - Member (Vice- Chairman as of March 2024)
Mrs. Iris Sandel - Member (Treasurer as of June 2024)

Ms. Mariska Riedewald - Treasurer (Secretary as of November 2024)

Finance committee

Mrs. Henna J. Uiterloo - Chairperson (until June 2024)

Mr. Inder Rambharse - Member (until April 2024)

Mr. Theo Sno - Member

Mrs. Iris Sandel - Member (Chairperson as of June 2024)

Secretariat

Mrs. Henna J. Uiterloo - Executive Director

Mr. Theo Sno - Finance Manager

Mrs. Helen J. Rotsburg - Board Assistant & Office Manager

Mrs. Jacintha L. Asinga-Joman - Project Assistant

Ms. Gemain E. Husband - Administrative Assistant

Ms. Anastacia Verwey - Management Assistant

Mr. Isiah Reigman - Strategic Development and Partnerships Officer
Mr. Djadjinwanraam Kewalapat - Building and Premises Maintenance

Mrs. Aminiti Pansa - Housekeeper

Ms. Jelani Naarden - Junior Officer



FOR LIFE

CONSERVATION FOUNDATION

Y

2024 IN REVIEW
MANAGEMENT

In May 2023, the Chairman, Mr. Wim Udenhout, passed away. As per April 2024, Mrs. Djaienti Hindori, was
elected to be the new Chairperson of the Board of SCF.

ANNUAL PLAN

In the Annual Plan of 2024, the following strategic targets were set:

1) Continuously increasing SCF's capacity and its sustainable strengthening

e The realization of projects that make a substantial contribution to the sustainable protection
and use of nature and its Biodiversity?;

e Strengthening and broadening partnerships that align with SCF's ideals;

e Proactively influencing and supporting the government in formulating and implementing
policies for sustainable/green development;

e Strengthening the internal organization.

The Strategic targets were realized as follows:

1)  Continuously increasing SCF's capacity and its sustainable strengthening
The financial targets, such as minimizing risks and achieving a Net Rate of Return of 5%, have
largely been achieved. Monthly coordination with the Financial Advisor took place, and SCF's
assets continued to grow. However, attracting new investors and structural donations has not
been realized, indicating that a strategic reorientation is needed to increase external financing.

2)  Increasing the national and international awareness of SCF as a nature fund
SCF has actively worked on media campaigns and project awareness, including through social
media, infomercial(s) and the celebration of International Environment Days. However, the
branding of the SGPP partnership has not been fully implemented, and the creation of a working
group for this partnership has not been achieved due to divergent views. In addition, there was no
structural growth in website and social media traffic.

3) Implementing projects to protect and sustainable use of biodiversity

SCF has made efforts to support qualitative project proposals. The project expenditure focused on
nature management (such as in the CSNR and buffer zones) is partly but not to the extent planned.
The implementation of ongoing projects is slow due to dependence on external stakeholders and
delayed decision-making.

The quality and monitoring of projects has improved, with regular field visits and reports. However,
the ambition to start more projects in all districts has not been achieved. For the future, a better risk
assessment is needed in project planning and there must be a stronger focus on cooperation with
the government and local communities.

1 Due to external factors, it has become apparent in the past 3 years that the realization of the progress has challenges, making
the indicator "setting out at least 80% of the available resources for project implementation" difficult to achieve.
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4) Strengthening and broadening partnerships
SCF has been actively engaged in partnerships with RedLAC, IUCN and other organizations. Payments
for memberships have been made and SCF participated in international meetings. However, some
planned collaborations, such as exchange programs with similar funds in Guyana and Costa Rica, have
not yet been given concrete form. In addition, cooperation with government agencies has been
limited to a few conversations. It is recommended to diversify partnerships and take a more strategic
approach, making clear agreements on common goals and funding.

5) Proactively supporting public policies for sustainable development
SCF has actively participated in policy discussions and government initiatives, including by
participating in relevant committees and organizing workshops. Nevertheless, the support of
government institutions was limited by limited demand-driven initiatives from the government. SCF
has held discussions about capacity building, but this has not yet led to concrete project financing.
For the future, it is important to develop policy recommendations more proactively and to play a
more active role in stimulating government initiatives.

REDLAC 2024

The 27th Annual RedLAC General Assembly of 2024 was held from the 7th to the 10th of October 2024,
in Saint Lucia. The delegation of SCF comprised of Mrs. Djaienti Hindori, Chairperson of the Board of SCF
and Mrs. Henna Uiterloo, Executive Director of SCF.

RISK MANAGEMENT

In its capacity as a non-profit organization focused on nature conservation, biodiversity protection and
sustainable development, SCF is exposed to various financial and non-financial risks. Within its risk
management and internal control framework, SCF has identified several risks that may affect the
achievement of its objectives and the continuity of its operations.

Integrity and Compliance Risk

Maintaining integrity and compliance in operations is of paramount importance to SCF, considering its
public interest objectives, fiduciary responsibilities and relationships with local and international partners,
beneficiaries and donors. SCF strives to conduct its activities in a transparent, ethical and accountable
manner and has established internal guidelines and procedures aimed at promoting integrity, accountability
and compliance with applicable laws and regulations. SCF is required to comply with both national and
international laws and regulations, as well as donor requirements and reporting obligations attached to
grants and cooperation agreements.

Non-compliance may result in reputational damage, loss of funding and disruption of operations.

To mitigate these risks, attention is given to monitor applicable legislation, contractual obligations and
donor requirements.

In addition, SCF pays attention to risks related to fraud, corruption, conflicts of interest and misuse of
funds through segregation of duties, authorization procedures and internal control measures.
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Governance Risk

As a grant-making and endowment-based organization, SCF recognizes the importance of sound
governance structures and effective decision-making processes. Ineffective governance, insufficient
oversight or inadequate succession planning may affect SCF’s ability to achieve its mission and maintain
stakeholder confidence.

To mitigate these risks, SCF operates under established governance policies, defined roles and
responsibilities, and regular reporting and oversight mechanisms involving management and the Board.

Operational Risk

SCF depends on the continuous availability and proper functioning of its operational processes,
information systems and communication facilities for the execution of projects, monitoring activities
and reporting to stakeholders and donors.

Failure of systems, internet services, electricity supply or essential equipment may adversely affect
operations and project implementation. To mitigate these risks, attention is given to maintenance of
equipment, periodic data backups and the availability of alternative communication arrangements
where feasible.

Furthermore, external factors such as extreme weather conditions, natural disasters, and disruptions to
project and field activities may adversely affect operations.

Financial Risk

SCF is largely dependent on the return on investments of the grants received, donations and
contributions from international organizations and donors. Changes in market conditions, funding
availability, donor priorities or international and national economic conditions may affect the continuity
of projects and activities.

To manage this risk, SCF performs periodic monitoring of the investment portfolio, budgets, project
expenditures and liquidity forecasts. In addition, SCF aims to diversify investments and maintain prudent
cost management practices.

Liquidity Risk

Liquidity risk is the risk that SCF may not be able to meet its short-term obligations when they become
due. This risk is mitigated by maintaining adequate liquid resources, continuously monitoring cash flows
and carefully aligning project expenditures with available funding and investment income.

Foreign Exchange Risk

SCF’s investments and related income are in foreign currencies, including USD and EUR, while part of its
operational expenditures are incurred in Surinamese dollars. Consequently, fluctuations in exchange
rates may affect SCF’s available resources and project budgets. To mitigate this risk,

SCF periodically monitors its foreign currency positions and local currency liquidity requirements.
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Project Implementation Risk

The successful implementation of conservation projects depends on the performance of grantees,
project partners and other stakeholders. Delays, capacity constraints, non-compliance with grant
conditions or failure to achieve intended project outcomes may reduce the effectiveness and impact of
funded initiatives.

SCF mitigates these risks through due diligence procedures, grant agreements, periodic progress
reporting, monitoring and evaluation activities, and ongoing engagement with project partners.

Reputational Risk

Considering the Foundation’s public interest activities and its cooperation with local and international
stakeholders, reputational risk remains an important area of attention. Non-compliance with laws and
regulations, improper use of funds, insufficient project outcomes or negative publicity may adversely affect
the confidence of donors, partners and other stakeholders. SCF therefore strives to ensure transparent
communication, responsible management of resources and adequate reporting to stakeholders.

2. FINANCIAL ANALYSIS

Summary of balance sheets for the period 2023-2024
12-31-2024 12-31-2023 01-01-2023

US$ Uss USs$

ASETS

Qurrent assets 15,551,231 15,478,338 14,650,283
Non-current assets 126,074 147,023 136,614
Total assets 15,677,305 15,625,361 14,786,897
LIABI LI TITES AND FUND BALANCGES

Qurrent liabilities 289,497 238,269 208,562
Non-current liabilities 112,448 112,448 112,448
Total liabilities 401945 350,717 - 321,010
Provisions 9,058 10882 8,591
Unrestricted fund balance 266,302 263,762 -542,704
Restricted fund balance 15,000,000 15,000,000 15,000,000
Total fund balance 15,266,302 15,263,762 14,457,296
Total liabilities and fund balance 15,677,305 15,625,361 14,786,897

Total assets increased slightly to USS 15,677,305 in 2024 compared to USS 15,625,361 in 2023,
representing an increase of USS 51,944 (0.3%). Compared to 2022 (USS 14,786,897), total assets
increased by USS 890,408 (6.0%).
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Assets mainly consist of current assets, which amounted to US$ 15,551,231 in 2024, representing 99.2%
of total assets. This indicates that the majority of SCF’s resources consist of investments.

Non-current assets remained relatively limited at US$ 126,074, slightly decreasing compared to

USS 147,023 in 2023, mainly due to depreciation.

Total liabilities increased to USS 401,945 in 2024 (2023: USS 350,717), representing an increase of

USS 51,228 (14.6%). This increase is mainly attributable to higher current liabilities, which rose from USS$S
238,269 to USS 289,497. Non-current liabilities remained unchanged at USS 112,448 over the entire
period.

The total fund balance amounted to USS 15,266,302 as at 31 December 2024, compared to

USS 15,263,762 in 2023. The increase of USS 2,540 is attributable to the surplus reported for the year,
which increased the unrestricted fund balance from USS 263,762 in 2023 to USS 266,302 in 2024. The
restricted fund balance remained unchanged at USS 15,000,000 throughout the period,

indicating that these funds are subject to specific restrictions.

Overview of the Profit and Loss Statement 2023-2024

2024 2023
Uss Uss
I NGOVE
Funds from organizations 229 25,026
Interest and dividend on investments 294,748 256,726
_______ 294977 281,752
Realized gains and (losses) on sale of investments 393,803 52,156
Net unrealized gaing/ (losses) on investments 14,352 1,214,737
_...408,155 1266893
703,132 1,548,645
Rent income 7,900 7,800
CGher income - 37,341
Total income 711,032 1,593,786
BEXPENSES
General and administrative expenses 171,469 210,452
Sdlaries and employee benefits 324,948 314,173
Ofice and field supplies 9,655 28,230
Project expenses 181,003 216,001
Depreciation 20,949 18,091

708,024 786,947

ANANJAL GAINS (LOSES)

I nterest gaing/ (losses) -468 -373
-468 -373
Qurplug/ (Deficit) 2,540 806,466
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Total income decreased significantly to US$ 711,032 in 2024 from USS$ 1,593,786 in 2023, representing a
decrease of USS 882,754 (55.4%). This decrease is mainly attributable to a significant reduction in net
realized and unrealized gains and losses on investments, which went from USS 1,266,893 in 2023 to

USS 408,155 in 2024.

Income from interest and dividends on investments remained relatively stable, increasing slightly from
USS 256,726 to USS 294,748. Income from funds from organizations decreased significantly from USS
25,026 in 2023 to USS 229 in 2024, indicating a limited level of external contributions during the year.

Rental income remained stable at US$ 7,900 (2023: USS 7,800). In addition, other income amounted to USS
37,341 in 2023, while no such income was recognized in 2024.

Total expenses decreased from USS 786,947 in 2023 to USS 708,024 in 2024, representing a decrease of
USS 78,923 (10.0%).

The largest expense category remains salaries and employee benefits, which amounted to
USS 324,948 in 2024, representing 46.6% of total income (2023: 82.9%).

Project expenses decreased from USS$ 216,001 in 2023 to USS 181,003 in 2024, representing
26.0% of total income (2023: 57.0%).

General and administrative expenses decreased from USS 210,452 in 2023 to USS 171,469 in 2024.
As a percentage of total income, these expenses declined from 55.5% to 24.6%, reflecting
improved cost efficiency and stronger income growth during the year.

Expenses for office and field supplies decreased significantly from USS 28,230 to USS 9,655, while
depreciation expenses increased slightly from USD 18,091 to USD 20,949.

The financial results are significantly influenced by the performance of the investment portfolio.
In 2024, a net unrealized gain on investments of USS 14,352 was recognized, compared to

USS 1,214,737 in 2023. These investment gains had a significant impact on the overall financial performance
of SCF.

SCF reported a surplus of USS 2,540 in 2024, compared to a surplus of USS 806,466 in 2023.

Although income increased and investment performance remained positive during the year,

SCF's result declined significantly compared to 2023. The analysis indicates that the outcome is largely
supported by investment-related gains, while operational expenses continue to exceed SCF's recurring
income.



Suriname Conservation Foundation

CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31, 2024

(after surplus/deficit appropriation)

Y

N

FOR LIFE

CONSERVATION FOUNDATION

Note 12-31-2024  12-31-2023 01-01-2023
Uss Uss USh
ASETS
Aurrent assets
Gash and cash equivalents 5 158,273 132,062 126,486
Accounts receivable 6 58,962 59,732 84,757
| nvestments 7 15,333,996 15,286,544 14,439,040
15,551,231 15478,338 14,650,283

Non-current assets
Fixed assets 8 126,074 147,023 136,614
Total assets 15,677,305 15,625,361 14,786,897
LIABILITI ES AND FUND BALANCES
Qurrent liabilities
Accrued expenses 9 289,497 238,269 208,562
Non-current liabilities
Deferred tax liabilities 112,448 112,448 112,448
Total liabilities 401,945 350,717 321,010
Provisions
Jubilee Gratuity provision 10 9,058 10,882 8,591
Fund balance
Result previous years 263,762 -542,704 -542,704
Result for the year 2,540 806,466 -
Unrestricted fund balance 11 266,302 263,762 -542,704
Restricted fund balance 12 15,000,000 15,000,000 15,000,000
Total fund balance 15,266,302 15,263,762 14,457,296
Total liabilities and fund balance 15,677,305 15,625,361 14,786,897

The accompanying notes are an integral part of the financial statements.
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED DECEMBER 31, 2024

Note 2024 2023
Uss Uss
I NGOVE
Funds from organizations 14 229 25,026
I nterest and dividend on investments 15 415,648 390,049
415,877 415,075
Less: I nvestment expenses 16 -120,900 -133,323
......... 294977 281,752
Realized gains and (losses) on sale of investments 17 393,803 52,156
Net unrealized gains/ losses on investments 14,352 1,214,737
...A08,155 1,266,893
703,132 1,548,645
Rent income 7,900 7,800
Qher income - 37,341
Total income ...111,032 - 1,593,786
EXPENSES 18
General and administrative expenses 171,469 210,452
Slaries and employee benefits 324,948 314,173
Cfice and field supplies 9,655 28,230
Project expenses 181,003 216,001
Depreciation 20,949 18,091
...708024 786947
HNANJ AL GAINY (LOSES 19
Interest gaing/ (losses) -468 -373
...aes .33
Qurplus/ (Deficit) 2,540 806,466
Other comprehensive income for the year - -
Total result and other comprehensive income for the year 2,540 806,466

The accompanying notes are an integral part of the financial statements.

11
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED DECEMBER 31, 2024

Balance at January 1, 2023
Result for the year

Balance at December 31, 2023
Result to the general reserve
Result for the year

Balance at December 31, 2024

Results
previous Result for
years the year Total
Ush Ush Uss
-542,704 - -542,704
- 806,466 806,466
-542,704 806,466 263,762
806,466 -806,466 -
- 2,540 2,540
263,762 2,540 266,302

12
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CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED DECEMBER 31, 2024

(Expressed in United States Dollars)

Note 2024 2023
Uss Uss
Gash flows from operating activities
Net result for the year 2,540 806,466
Adjustments for non-cash income and expenses:
- Provisions 10 -1,824 2,291
- Deprediation 20,949 18,091
21,665 826,848
Changes in working capital
- Accounts receivable 6 770 25,025
- Qurrent liabilities 9 51,228 29,706
51,998 54,731
Net cash fromoperating activites 73,663 881,579
Gashflows from investing activities
Gash transfers from investments to bank 7 575,000 600,000
Local investments 7 - -
I nternational investment 7 -622,452 -1,447,503
I nvestments fixed assets 8 - -28,500
Net cash used in investing activites . -47,452 . -876,003
Gash flow from financing activities
Net (decrease)/increase in cash and cash equivalents 26,211 5,576
Gash and cash equivalents at beginning of year 132,062 126,486
Gash and cash equivalents end of year 5 158,273 132,062

The accompanying notes are an integral part of the financial statements.
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Suriname Conservation Foundation
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2024

1. GENERAL INFORMATION
Organization and activities

The “Suriname Conservation Foundation” (hereinafter referred as SCF) was founded on March 14, 2000,
as a not-for-profit organization under the laws of the Republic of Suriname.
The objectives and main activities of the Foundation are:

1. SCF is organized and operated exclusively for charitable, educational and scientific purposes.
Specifically, the foundation shall foster and promote activities serving to protect the biodiversity of
the Republic of Suriname, with special emphasis on activities that protect the biodiversity of the
Republic of Suriname’s Nature Reserves established by national law (hereinafter “the Nature
Reserves”).

2. SCF shall further promote activities consistent with the following specific objectives:

- strengthening capacity in the Republic of Suriname to manage Nature Reserves;

- strengthening capacity in the Republic of Suriname to conduct scientific and policy
research and analysis on the state of the Republic of Suriname’s biodiversity and its Nature
Reserves;

- promoting environmental education and increasing environmental awareness;

- identifying and promoting opportunities for eco-tourism in the Republic of Suriname and
strengthening the capacity within the Republic of Suriname to use protected areas as eco
tourism destinations in order to support sustainable use and conservation of biodiversity.

3. SCF shall place special emphasis on the management of the Central Suriname Nature Reserve (CSNR)
and the Sipaliwini Nature Reserve (SNR).

Tax exemption
According to “Article 1, paragraph 1, subsection 4 of Inkomstenbelasting 1922”, SCF is exempted from
paying income taxes.

Consolidated financial statements

The financial statements are the consolidated figures of Suriname Conservation Foundation and its
subsidiary S.G. Vastgoed N.V., and together hereinafter referred to as SCF. The figures included in these
annual accounts have been derived as follows:

- the financial statements of SCF are nominated in USS;
- the financial statements of S.G. Vastgoed N.V. are nominated in USS since 2016.

14
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2. SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES
General

First-time adoption of IFRS

Upon the application of IFRS 1, which will be relevant for the transition from the current GAAP to IFRS,
Suriname Conservation Foundation will be required, in respect of its first IFRS financial statements, to
present at least three statements of financial position, two statements of profit or loss and other
comprehensive income, two statements of cash flows, and two statements of changes in equity,
together with the related notes, including comparative information for all statements presented.

IFRS exemptions
SCF did not apply any optional exemptions under IFRS 1.
2.1 Basis of preparation

The financial statements for the year ended 2024 have been prepared in accordance with International
Financial Reporting Standards (‘IFRS’) as issued by the International Accounting Standards Board (IASB).

Comparison with prior year

The financial statements for the financial year 2023 were prepared in accordance with generally
accepted accounting principles. The transition from generally accepted accounting principles to IFRS was
applied retrospectively as at 1 January 2023. The financial statements for 2024 are the first financial
statements of the Foundation prepared in accordance with IFRS and therefore have a transition date of
1 January 2023.

The impact of the transition effective 1 January 2023 is as follows:

GAAP | RS
31 december 2022 1 januari 2023 I mpact
US$ US$ US$
Unrestricted fund balance -922,185 -542,704 -379,481
Project commitments 361,240 - 361,240
Accrued expenses 235,394 208,562 26,832
Provisions - 8,591 -8,591

Unrestricted fund balance
The correction of USS 379,481 under unrestricted fund relates to:

USh
Jubilee gratuity Provisions 8,591
Employee benefits 21,018
Deferred revenue project BHP Billiton Suriname N.V. -47,850
Project commitment -361,240
-379,481

Accrued expenses
The correction of USS 21,018 relates to the recognition of employee benefits as at 1 January 2023.

Deferred revenues
The correction of USS 47,850 relates to deferred revenue recognized for the BHP Billiton project as at
January 1, 2023.

15
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Provisions
The correction of USS 8,591 relates to the jubilee gratuity of employee benefits as at 1 January 2023.

Project commitments

The correction of the project commitments of USS 361,240 relates to the adjustment during the year to
correct previously recorded commitments and align the reported amount with the actual outstanding
contractual commitments as of year-end.

The impact on the results for 2024 and 2023 as a result of the transition from generally accepted
accounting principles to IFRS is presented in the table below:

2024 2023

Uss USh
Total result in accordance with GAAP -127,799 -371,808
(Less) Total result in accordance with | RS 2,540 806,466

Dfference -130,339 -1,178,274

The total result in accordance with GAAP for 2024 changed from USS$ -123,525 to USS -127,799 as a
result of administrative expenses amounting to USS 4,274.

The difference in results between GAAP and IFRS for 2024 and 2023 is due to the recognition of
employee benefits, interest on the actuarial obligation, the correction of net unrealized gains/losses on
investments and the correction on project expenses and is composed as follows:

2024 2023

USh Uss
Net unrealized gaing/ losses on investments -14,352 -1,214,737
I nterest on actuarial obligation 468 373
Employee benefits -2,024 -8,873
Project expenses -114,431 44,963

-130,339 -1,178,274

2.2 Changes in published Standards and Interpretations effective in 2024

In 2024, the following standards and interpretations issued by the International Accounting Standards Board
(IASB) and the IFRS Interpretations Committee (IFRIC) respectively, became effective:

- Amendments to IAS 1 Presentation of financial statements:

- Classification of Liabilities as Current or Non-current;

- Classification of Liabilities as Current or Non-current - Deferral of Effective Date;

- Non-current Liabilities with Covenants.

- Amendments to IFRS 16 Leases:

- Lease Liabilities in a Sale and Leaseback.

- Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments:

- Disclosures: Supplier Finance Arrangements;

- None of the above-mentioned amendments have a material impact on the financial statements.

16
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Interpretations of existing standards or amendments to standards, not yet effective in 2024

The following new standards, amendments to existing standards and interpretations, published prior to
1 January and effective for accounting periods beginning on or after 1 January 2025 were not early
adopted by SCF:

- Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates: Lack of Exchangeability;

- Amendments to the Classification and Measurement of Financial Instruments — Amendments to IFRS 9 and
IFRS 7;

- Annual Improvements Volume 11;

- Contracts Referencing Nature-dependent Electricity — Amendments to IFRS 9 and IFRS 7;

- IFRS 18 Presentation and Disclosure in Financial Statements;

- IFRS 19 Subsidiaries without Public Accountability: Disclosures.

Although the expected impact of the amendments and improvements introduced by IFRS 18 is currently
under review, it is not expected that these will have a material impact on the financial statements.
The effect of IFRS 18 and IFRS 19 is explained in more detail below.

IFRS 18 Presentation and Disclosure in Financial Statement

In April 2024 the IASB published the new standard IFRS 18 Presentation and Disclosure in Financial
Statement which will replace IAS 1 Presentation of Financial Statement.

IFRS 18 sets out general and specific requirements for presentation and disclosures in financial
statements with focus on the income statement and reporting of financial performance.

This standard also sets out requirements for the disclosure of information in the notes and enhanced
requirements for grouping (aggregation and disaggregation) of information.

The new standard is effective for annual reporting periods beginning on or after 1 January 2027.

IFRS 19 Subsidiaries without Public Accountability: Disclosures

In May 2024 the IASB issued IFRS 19 Subsidiaries without Public Accountability: Disclosures.

The new standard is effective for annual reporting periods beginning on or after 1 January 2027.

This standard specifies disclosure requirements that certain entities are allowed to apply instead of the
disclosure requirements in other IFRS Accounting Standards. This standard will not have a significant
impact on financial reporting of subsidiaries of SCF neither on the consolidated financial statements of
SCF.

2.3 Related party transaction

A related party is a person or entity that is related to the entity that is preparing its financial statements.
A related party transaction is a transfer of resources, services or obligations between related parties,
regardless of whether a price is charged. Related party transactions can be divided into transactions that
are at arm’s length and those that are not.

Transactions with Board members and Related entities

During the years ended December 31, 2024 and December 31, 2023, SCF did not enter into any material
transactions with Board members, key management personnel or related entities other than those
arising in the normal course of operations.

17
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2.4 Notes to the cashflow statement

The cash flow statement has been prepared using the indirect method. The cash items disclosed in the
cash flow statements are comprised of cash and cash equivalents. Cash flows denominated in foreign
currencies have been translated at average estimated exchange rates. Exchange differences affecting
cash items are shown separately in the cash flow statement. Interest paid and received, dividends
received, and income taxes are included in cash from operating activities.

2.5 Foreign currencies

Items included in the financial statements are measured using the functional currency (USD).
The financial statements are presented in USD (United States Dollar), which is SCF’s presentation
currency and functional currency.

IAS 29 ‘Financial Reporting in Hyperinflationary Economies’ requires the financial statements of any
entity whose functional currency is the currency of a hyperinflationary economy to be restated for
changes in the general purchasing power of that currency. As the functional currency of SCF is United
States Dollar (USD) therefore is abovementioned not applicable.

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Monetary assets and liabilities denominated in foreign
currencies are translated into the functional currency at the rate of exchange prevailing at the balance
sheet date. Foreign exchange gains and losses resulting from the settlement of such transactions are
recognized in the statements of profit and loss and other comprehensive income.

Foreign exchange gains and losses related to borrowings, cash and cash equivalents are presented in
profit or loss within finance income or finance costs. All other foreign exchange gains and losses are
presented in profit or loss within other operating income — net.

Non-monetary items are not retranslated at the balance sheet date. They are measured at historical cost
(translated using the exchange rates at the transaction date), except for non-monetary items measured
at fair value which are translated using the exchange rates at the date when fair value was determined.

The exchange rate of the foreign currencies at December 31, 2024 are as follows:

e USH- FDrateis U1 =RD35.192
e USh-BJRrateis USs 1 =HJR1.039

The exchange rate of the foreign currencies at December 31, 2023 are as follows:
e USP- FRDrateis: USs 1 = SRD37.200
e USH-BJURrateis: USs 1 =HJR1.105

2.6. Property, plant and equipment

Property, plant and equipment are stated at acquisition costs or manufacturing costs less accumulated
depreciation and any accumulated impairments losses. The acquisition costs or manufacturing costs
include any costs or expenditures that are directly attributable to bringing the assets to the location and
condition necessary for them to be capable of operating in the intended by management.
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The annual depreciation rates are as follows:

- Renovation 1 6%
- Vehicles :20%

Gains or losses arising on the disposal of property, plant and equipment are determined as the
difference between the disposal proceeds and the carrying amount of the assets and are recognized
within other income or other expenses — net in the statements of comprehensive income.

Impairment of property, plant and equipment

For impairment assessment purposes, assets are grouped at the lowest levels for which there are largely
independent cash inflows (cash-generating units). As a result, some assets are tested individually for
impairment and some are tested at cash-generating unit level.

All the individual assets or cash-generating units are tested for impairment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value-in-use. The
assets are subsequently reassessed for indications that an impairment loss previously recognized may
no longer exist. An impairment loss is reversed if the asset’s recoverable amount exceeds its carrying
amount.

2.7 Leases

Measurement and recognition of leases (applicable from January 1, 2019 under IFRS 16)

At inception of a contract, SCF assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the use of
an identified asset, SCF uses the definition of a lease in IFRS 16. This policy is applied to contracts
entered into (or changed) on or after January 1, 2019.

Right-of-use asset (under IFRS 16)

SCF recognizes a right-of-use asset at the lease commencement date. The right-of-use asset is initially
measured at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct cost incurred and an
estimate of costs to dismantle and remove any improvements made to branches or office premises. The
right-of-use asset is subsequently depreciated using the straight-line method from the commencements
date to the end of the lease term. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

Lease liability (under IFRS 16)

SCF recognizes a lease liability at the lease commencement date. The lease liability is initially measured
at the present value of the lease payments that are not paid at the commencement date, discounted
using the interest rate implicit in the lease or, if that rate cannot be readily determined, SCF’s
incremental borrowing rate. Generally, SCF uses its incremental borrowing rate as the discount rate. SCF
determines its incremental borrowing rate by analyzing its borrowings from various external sources
and makes certain adjustments to reflect the terms of the lease and type of asset leased.
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The lease liability is subsequently measured at amortized cost using the effective interest method. It is
remeasured when there is change in future lease payments arising from a change in an index or rate, if
there is a change in SCF’s estimate of the amount expected to be payable under a residual value
guarantee, if SCF changes its assessment of whether it will exercise a purchase, extension or termination
option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-use
asset has been reduced to zero.

SCF has no right-of-use assets in ‘property, plant and equipment’ and no lease liabilities in ‘other
liabilities’ as at December 31, 2024 and 2023.

2.8 Financial instrument

Recognition and derecognition
Financial assets and financial liabilities are recognized when SCF becomes a party to the contractual
provisions of the financial instrument.

Financial assets are derecognized when the contractual rights to the cash flows from the financial asset
expire, or when the financial asset and substantially all the risks and rewards are transferred. A financial
liability is derecognized when it is extinguished, discharged, cancelled or expires.

Classification and initial measurement of financial assets

Except for those trade receivables that do not contain a significant financing component and are
measured at the transaction price in accordance with IFRS 15, all financial assets are initially measured
at fair value adjusted for transaction costs (where applicable).

Financial assets, other than those designated and effective as hedging instruments, are classified into
one of the following categories:

- Amortized cost;
- Fair value through profit or loss (FVTPL); or
- Fair value through other comprehensive income (FVOCI).

In the periods presented SCF does not have any financial assets categorized as FVOCI.
The classification is determined by both:

- The entity’s business model for managing the financial asset; and
- The contractual cash flow characteristics of the financial asset.

All revenue and expenses relating to financial assets that are recognized in profit or loss are presented
within finance costs, finance income or other financial items, except for impairment of trade receivables
which is presented within other expenses.

Subsequent measurement of financial assets

Financial assets at amortized cost

Financial assets are measured at amortized cost if the assets meet the following conditions (and are not
designated as FVTPL):

- they are held within a business model whose objective is to hold the financial assets and collect its
contractual cash flows, and
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- the contractual terms of the financial assets give rise to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

After initial recognition, these are measured at amortized cost using the effective interest method.
Discounting is omitted where the effect of discounting is immaterial.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that are held within a different business model other than ‘hold to collect’ or ‘hold to
collect and sell’ are categorized at FVTPL. Further, irrespective or business model financial assets whose
contractual cash flows are not solely payments of principal and interest are accounted for at FVTPL.
Assets in this category are measured at fair value with gains or losses recognized in profit or loss. The
fair values of financial assets in this category are determined by references to active market transaction
or using a valuation technique where no active markets exist.

Financial assets at fair value through other comprehensive income (FVOCI)
SCF accounts for financial assets at FVOCI if the assets meet the following conditions:

- they are held under a business model whose objective it is “hold to collect” the associated
cash flows and sell; and

- the contractual terms of the financial assets give rise to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Any gains or losses recognized in other comprehensive income (OCl) will be recycled upon derecognition
of the asset.

Impairment of financial assets

IFRS 9’s impairment requirements use forward-looking information to recognize expected credit losses
based on the ‘expected credit loss (ECL) method. Instruments within the scope of the requirements
included loans and other debt-type financial assets measured at amortized cost and fair value through
other comprehensive income (FVOCI), trade receivable, contracts assets recognized and measured
under IFRS 15 and loan commitments and some financial guarantee contracts (for the issuer) that are
not measured at fair value through profit or loss.

SCF considers a broader range of information when assessing credit risk and measuring expected credit
losses, including past events, current conditions, reasonable and supportable forecasts that
effect the expected collectability of the future cash flows of the instrument.

In applying this forward-looking approach, a distinction is made between:

- Stage 1: financial instruments that have not deteriorated significantly in credit quality since initial
recognition or that have low credit risk;

- Stage 2: financial instruments that have deteriorated significantly in credit quality since initial
recognition and whose credit risk is not low;

- Stage 3: financial assets that have objective evidence of impairment at the reporting date.

The "12 month expected credit losses’ are recognized for the first category (Stage 1) while ‘lifetime
expected credit losses’ are recognized for the second category (Stage 2).

Measurement of the expected credit losses is determined by a probability-weighted estimate of credit
losses over the expected life of the financial instrument.
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Credit losses are defined as the difference between all the contractual cash flows that are due to an
entity and the cash flows that it actually expects to receive (‘cash shortfalls’). This difference is
discounted at the original effective interest rate (or credit adjusted effective interest rate for purchased
or originated credit-impaired financial assets).

Classification and measurement of financial liabilities

SCF's financial liabilities include borrowings and trade and other payables. Financial liabilities are initially
measured at fair value, and, where applicable, adjusted for transaction costs unless SCF designated a
financial liability at fair value through profit or loss.

Subsequently, financial liabilities are measured at amortized cost using the effective interest method
except for financial liabilities designated at FVTPL, which are carried subsequently at fair value with
gains or losses recognized in profit or loss. All interest-related charges and, if applicable, changes in an
instrument’s fair value that are reported in profit or loss are included within finance costs or finance
income.

2.9 Other receivables

Other receivables comprise accrued interest on bonds and money market funds, project advances,
prepaid expenses, deposits and other amounts receivable. Other receivables are initially recognized at
fair value and subsequently measured at amortized cost using the effective interest method, less any
allowance for expected credit losses. Due to their short-term nature, the carrying amounts of other
receivables generally approximate their fair values.

Impairment of other receivables

SCF recognizes an allowance for expected credit losses on other receivables when there is objective
evidence that amounts due may not be fully recoverable. The loss allowance is measured based on the
expected credit loss model, taking into account historical loss experience, current conditions and
forward-looking information where relevant. Impairment losses are recognized in the statement of
profit or loss as other operating expenses. Receivables are written off when there is no reasonable
expectation of recovery.

2.10 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposit, together with other short-term,
highly liquid investments maturing within 90 days from the date of acquisition that are readily
convertible into known amounts of cash and which are subject to an insignificant risk of changes in
value.

2.11 Fund balance

The fund balance includes donated funds that are recognized at face value.

Result previous years
Result previous years includes all current and prior period retained profits (and or losses).

2.12 Liabilities

Liabilities are initially recognized at fair value and subsequently measured at amortized cost. Due to
their short-term nature, the carrying amounts of current liabilities generally approximate their fair
values. Current liabilities comprise accrued expenses, project commitments and other obligations that
are expected to be settled within twelve months after the reporting date.
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2.13 Trade payables and other payables

Trade and other payables are recognized initially at the transaction price and subsequently measured at
amortized cost using the effective interest method.

2.14 Provisions, contingent assets and contingent liabilities

Provisions are measured at the estimated expenditure required to settle the present obligation, based
on the most reliable evidence available at the reporting date, including the risk and uncertainties
associated with the present obligation. Where there are a number of similar obligations, the likelihood
that an outflow will be required in settlement is determined by considering the class of obligations as a
whole. Provisions are discounted to their present values, where the time value of money is material.

Any reimbursement that SCF is virtually certain to collect from a third party with respect to the
obligation is recognized as a separate asset. However, this asset may not exceed the amount of the
related provision.

No liability is recognized if an outflow of economic resources as a result of present obligations is not
probable. Such situations are disclosed as contingent liabilities unless the outflow of resources is
remote.

3. ACCOUNTING POLICIES FOR INCOME STATEMENT
3.1 Revenue recognition

Revenue comprises grants, donations, investment income, dividend income and other operating
income. Grants and donations are recognized when there is reasonable assurance that SCF will

comply with the conditions attached to the grant and that the grant will be received.

Unrestricted grants and donations are recognized as income when receivable. Restricted grants and
donations are recognized as income in the period in which the related expenditures are incurred or the
specified conditions are met.

Interest income is recognized using the effective interest method.
Dividend income is recognized when SCF's right to receive payment is established.

Other income is recognized when earned and when it is probable that the economic benefits will flow to
SCF and the amount can be measured reliably.

3.2 Employee salaries and benefits

Short-term employee benefits
Salaries, wages and social security contributions are taken to the income statement based on the terms
of employment, where they are due to employees.

Liabilities for wages and salaries, including non-monetary benefits and accumulating sick leave that are
expected to the settled wholly within 12 months after the end of the period in which the employees
render the related service are recognized in respect of employees’ services up to the end of the reporting
period and are measured at the amounts expected to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligations in the balance sheet.

23



FOR LIFE

N CONSERVATION FOUNDATION

Y

Pensions

Employees participate in a pension plan administered at the General Pension Fund (APF).

The pension plan is a defined contribution plan. The pension premium is financed by the employee and
the employer. The premium gives the right to the employee to a post-employment benefit calculated
based on the available funds at that moment. SCF recognized contribution as an expense when an
employee has rendered service for these contributions.

3.3 Finance income and costs

Exchange differences

Exchange gains and losses arising from the settlement of foreign currency transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies are recognized in profit
or loss in the period in which they arise.

Interest income is recognized using the effective interest method and is included in finance income.
Finance costs are recognized in profit or loss in the period in which they are incurred.

3.4 Income taxes

According to "Article 1 paragraph 1, subsection 4 of Inkomstenbelasting 1922", SCF is exempted from
paying income taxes.

Deferred tax assets are recognized for all deductible temporary differences between the value of the
assets and liabilities under tax regulations on the one hand and the accounting policies used in these
financial statements on the other, on the understanding that deferred tax assets are only recognized
insofar as it is probable that future taxable profits will be available to offset the temporary differences
and available tax losses. The calculation of the deferred tax assets is based on the tax rates prevailing at
the end of the reporting year or the rates applicable in future years, to the extent that they have
already been enacted by law. Deferred income taxes are recognized at nominal value.

Current and deferred tax assets and liabilities are offset where there is a legally enforceable right to

offset and SCF can demonstrate without undue cost and effort that it plans to either settle on a net basis
or to realize the asset and settle the liability simultaneously.
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4. FINANCIAL INSTRUMENTS RISKS
Risk management objectives and policies

SCF is exposed to various financial risks arising from its investment portfolio and financial assets.
The Board monitors these risks on a periodic basis and seeks to maintain an appropriate balance between

risk and return in accordance with SCF’s investment objectives.

Financial instruments at amortized costs

12-31-2024 12-31-2023
Uss Uss

Gash and cash equivalents 158,273 132,062
Accounts receivable 58,962 59,732
| nvestments 15,333,996 15,286,544
Total financial assets 15,551,231 15,478,338
Non-current liability 112,448 112,448
Qurrent liabilities 289,497 238,269
Total financial liabilities 401,945 350,717
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The main types of financial risks to which SCF is exposed are market risk, credit risk and liquidity risk. Risk
management is carried out under policies approved by the Board and focuses on safeguarding SCF’s

assets, maintaining sufficient liquidity and ensuring the sustainability of funding available for conservation
and operational activities.

SCF does not engage in speculative transactions or trading in financial instruments.
Long-term investments are managed conservatively with the objective of preserving capital and
generating stable returns to support SCF's long-term conservation objectives.

Market risk

Market risk is the risk that the fair value of financial instruments will fluctuate due to changes in market
prices. SCF's exposure to market risk primarily relates to its investments in international equities and
bonds managed by UBS Financial Services Inc.

The value of equity investments is affected by developments in international capital markets, while
bond investments are exposed to changes in market interest rates and credit spreads. SCF mitigates
these risks through diversification across asset classes and issuers.

Foreign Exchange Risk

SCF’s investments and related income are in foreign currencies, including USD and EUR, while part of its
operational expenditures are incurred in Surinamese dollars. Consequently, fluctuations in exchange
rates may affect SCF’s available resources and project budgets.

To mitigate this risk, SCF periodically monitors its foreign currency positions and local currency liquidity
requirements.
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Interest rate risk

Interest rate risk arises from investments in fixed-income securities and term deposits. Changes in
market interest rates may affect the fair value of bonds held by SCF. SCF's exposure is primarily related
to its international bond portfolio and the Staatsolie bond investment with a maturity date in May 2027.

Credit risk

Credit risk represents the risk that a counterparty may fail to fulfill its contractual obligations, resulting
in a financial loss to SCF. SCF is exposed to credit risk through its bond investments, cash balances,
money market funds and term deposits.

The international investment portfolio is managed by UBS Financial Services Inc. and consists of
investments in a diversified portfolio of securities. The local bond investment relates to Staatsolie
Maatschappij Suriname N.V. The Board periodically assesses the creditworthiness of significant
counterparties and financial institutions.

Liquidity Risk

Liquidity risk is the risk that SCF may not be able to meet its short-term obligations when they become
due. This risk is mitigated by maintaining adequate liquid resources, continuously monitoring cash flows
and carefully aligning project expenditures with available funding and investment income.

Management regularly reviews liquidity forecasts to ensure that sufficient financial resources are
available to support ongoing operations and project activities.

Other receivables and prepayments

The expected credit loss for other receivables and prepayments as at December 31, 2024 and December
31, 2023 was determined as follows:

Morethan Morethan 60 More than 90

12-31-2024 Qurrent 30 days days days Total
Uss Uss Uss Uss Uss
Default rate (A) 0% 0.25% 0.50% 5.00%
@Qoss carrying amount (B)
Accounts receivable 58,962 - - - 58,962

Lifetime expected credit loss (Ax B) - - - - i

Morethan Morethan 60 More than 90

12-31-2023 Qurrent 30 days days days Total
Uss Uss Uss Ush Uss
Default rate (A) 0% 0.25% 0.50% 5.00%
@Qoss carrying amount (B)
Accounts receivable 59,732 - - - 59,732

Lifetime expected credit loss (Ax B) - - - - -

Based on management’s assessment, no material expected credit loss provision was considered
necessary as at December 31, 2024 and December 31, 2023.
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Cash and cash equivalents

The credit risk on cash and cash equivalents is considered limited, as SCF maintains its balances with
reputable financial institutions.

Liquidity risk analysis
Liquidity risk is the risk that SCF may not be able to meet its financial obligations as they fall due.

The Foundation manages its liquidity requirements by monitoring expected cash flows and maintaining
adequate cash reserves to support operational and project activities.

Management regularly reviews projected cash inflows and outflows to ensure sufficient liquidity is
available to meet short-term obligations. SCF expects that substantially all financial assets and liabilities
will be realized or settled within twelve months, except for long-term investments.
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As at December 31, 2024 and December 31, 2023, SCF’s financial assets and liabilities had the following

contractual maturities:

FHnancial assets

Gash and cash equivalents
Accounts receivable
I nvestments

Total financial assets

FHnancial liabilities
Non-current liabilities
Qurrent liabilities

Total finandial liabilities

Net Liquidity

Financial assets

Gash and cash equivalents
Accounts receivable
I nvestments

Total financial assets
FHnancial liabilities
Non-current liabilities
Qurrent liabilities

Total financial liabilities

Net Liquidity

Qirrent Non-current
Later than 5

12-31-2024 Uptolyear 1tob5 years years Total

Uss Ush Uss Uss
158,273 - - 158,273
58,962 - - 58,962
- - 15,333,996 15,333,996
217,235 - 15,333,996 15,551,231
- 112,448 - 112,448
289,497 - - 289,497
289,497 112,448 - 401,945
-72,262 -112,448 15,333,996 15,149,286

Qirrent Non-current
Later than 5

12-31-2023 Uptolyear 1tob5years years Total

Uss Uss Uss Uss
132,062 - - 132,062
59,732 - - 59,732
- - 15,286,544 15,286,544
191,794 - 15,286,544 15,478,338
- 112,448 - 112,448
238,269 - - 238,269
238,269 112,448 - 350,717
-46,475 -112,448 15,286,544 15,127,621

Fair value measurement of financial instruments

SCF measures its investments at fair value through profit or loss. Based on the information provided by
SCF’s investment managers, management believes that substantially all investments are classified within
Level 1 of the fair value hierarchy, as the investments are primarily valued using quoted market prices in

active markets.

Fair Value Hierarchy

- Level 1
- Level 2
- Level 3

Total investments

2024
Uss
15,333,996

15,333,996
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Level 1 inputs represent quoted prices in active markets for identical assets that SCF can access at the
measurement date. Management reviews the classification of financial instruments within the fair value
hierarchy at each reporting date.

Due to the short-term nature of cash and cash equivalents, receivables and current liabilities, their
carrying amounts approximate fair value as at December 31, 2024 and December 31, 2023.
Capital management policies and procedures

SCF’s capital management objective is to safeguard its ability to continue as a going concern in order to
support its conservation and operational activities.

SCF monitors its financial position through periodic reviews of net assets, cash flows and investment
balances. Management seeks to maintain a prudent funding structure that supports the long-term
sustainability of SCF and its programs.
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Suriname Conservation Foundation

NOTES TO THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31, 2024

5. CASH ON HAND AND BANKS
This account consists of the following:
12-31-2024 12-31-2023  01-01-2023

Uss USh Uss
Hakrinbank N.V. US$ account 6,006 6,006 5,362
DB Bank N.V. SRD saving-account 163 129 115
DB Bank N.V. US$ account 142,726 117,547 118,262
DB Bank N.V. SRD account 8,046 6,753 1,529
DB Bank N.V. Euro account 1,095 1,095 1,095

158,036 131,530 126,363
Gash on hand 237 532 123
Total 158,273 132,062 126,486

All cash and cash equivalents are at free disposal of SCF.

6. ACCOUNTS RECEIVABLE
This account consists of the following:
12-31-2024 12-31-2023  01-01-2023

Uss USh USh
I nterest receivable on bonds and money funds 36,636 33,188 36,959
Project advances 4,395 4,465 24,083
Prepaid expenses 4,466 4,201 4,573
Cffice rent receivable 11,715 12,366 12,027
Qher 1,750 5,512 7,115
Total 58,962 59,732 84,757
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7. INVESTMENTS

This account consists of the investments in stocks, bonds, real estate, term deposits and money funds. The
total purchase price of the investments, included money funds and cash balance, as at December 31, 2024
and 2023 amounted to USS 14,488,943 and USS 14,455,817 respectively. The breakdown of the purchase
price of the investment is as follow:

12-31-2024 12-31-2023
Uss Uss
Bonds | nternational 5,907,433 5,864,734
Sock I nternational 6,567,685 6,744,710
Money funds and cash 473,825 306,373
Land and buildings 500,000 500,000
Local bonds 1,000,000 1,000,000
Local term deposit 40,000 40,000
Total 14,488,943 14,455,817
The following is the composition of the investments stated at its market value:
12-31-2024 12-31-2023 01-01-2023
Uss Uss Uss
Sock I nternational 7,294,004 7,446,273 6,694,290
Bonds I nternational 5,670,465 5,638,197 5,551,501
12,964,469 13,084,470 12,245,791
Money funds and cash 473,826 306,373 297,548
13,438,295 13,390,843 12,543,339
Local investements 1,895,701 1,895,701 1,895,701
15,333,996 15,286,544 14,439,040
The details of the movement of investments at market value in 2024:
Money funds
and cash Local
Socks Bonds balance investments Total
Uk Ut Ush Ush Ut
Balance as at January 1, 2024 7,446,273 5,638,197 306,373 1,895,701 15,286,544
Additional (des)-investments 4,289,440 3,674,535 -7,963,975 - -
Siles of investments -4,917,394 -3,628,255 8,545,649 - -
Interest income and dividends
on investments - 337,192 - 337,192
Gash transfers to bank -575,000 - -575,000
Expenses paid through money
funds -176,413 - -176,413
Un-/ realized gaing/ -(losses - -
movements) 475,685 -14,012 461,673
Balance as at December 31, 2024 7,294,004 5,670,465 473,826 1,895,701 15,333,996

The local investments amounting to USS 1,895,701 include an investment in real estate amounting to

USS 855,701.
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International investments

Stocks, bonds and money funds and cash balance comprised the international investments managed by
UBS Financial Services Inc.

Local investments

The breakdown of the local investments is as follows:
12-31-2024 12-31-2023 01-01-2023

Ush Uss Uss
Investment in land and buildings 855,701 855,701 855,701
Bonds Saatsolie Maatschappij Quriname N.V. 1,000,000 1,000,000 1,000,000
Term deposits 40,000 40,000 40,000
Total 1,895,701 1,895,701 1,895,701

Investment in S.G. Vastgoed N.V.

In 2008 an investment was made of USS 500,000 in S.G. Vastgoed N.V., a real estate entity. As at
December 31, 2023 and 2024, the market value of the investment in S.G. Vastgoed N.V. represents the
appraised value of the land and building based on the January 2021 appraisal reports.

Bonds Staatsolie Maatschappij Suriname N.V.
In 2021, SCF bought local bonds of Staatsolie Maatschappij Suriname N.V. at a nominal amount of
USS 1,000,000. The annual interest is 7.5%. The date of maturity is May 2027.

Term deposits

In 2019 an investment was made in 2 term deposits:

- An amount of USS$ 25,000 with a term of 3 years. The starting date is set at February 13, 2019 and
the interest rate is 2.75% per year; This investment was automatically renewed in 2023.

- An amount of USS 15,000 with a term of 2 years. The starting date is set at February 13, 2019 and
the interest rate is 2.25% per year. This investment was automatically renewed in 2023.
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8. FIXED ASSETS
Property, plant and equipment

The movement in the property, plant and equipment can be detailed as follows:

Renovation Vehides Total
uss Uss Uss
At January 1, 2023
Acquisition value 255,797 - 255,797
Accumulated depreciation -119,183 - -119,183
Garrying amount 136,614 - 136,614
Movement
Additions - 28,500 28,500
Depreciation -15,241 -2,850 -18,091
-15,241 25,650 10,409
At December 31, 2023
Acquisition value 255,797 28,500 284,297
Accumulated depreciation -134,424 -2,850 -137,274
Garrying amount 121,373 25,650 147,023
Movement
Additions - - -
Depreciation -15,249 -5,700 -20,949
-15,249 -5,700 -20,949
At December 31, 2024
Acquisition value 255,797 28,500 284,297
Accumulated depreciation -149,673 -8,550 -158,223
Carrying amount 106,124 19,950 126,074
Depreciation rate 6% 20%
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9. ACCRUED EXPENSES
This account consists of the following:
12-31-2024 12-31-2023  01-01-2023

Ush USh Uss
Professional fees 19,446 13,093 13,240
Wage tax, premium AOV and pension 6,573 5,199 8,011
Saving plan 250,893 206,955 162,247
Employee benefits 10,495 10,227 21,018
Qhers 2,090 2,795 4,046

289,497 238,269 208,562

Saving plan

The SCF Savings Plan aims to encourage a savings culture and the accumulation of sustainable assets
among employees. Under this plan, employees build up savings during the term of their employment
through monthly premium contributions.

The monthly contribution is calculated based on the employee’s gross monthly salary and consists of:

- 7% of the gross monthly salary as an employee contribution; and
- 8% of the gross monthly salary as an employer contribution paid by SCF.

Participation in the Savings Plan ceases upon termination of employment or death of the employee.
Upon termination of participation, the accumulated balance is settled in accordance with the provisions
of the plan regulations.

10. PROVISIONS
Employee Benefits Provision

Jubilee Gratuity provision
The provision represents SCF’s obligation for jubilee gratuity benefits payable to employees upon completion
of specified years of service. The movement in the Jubilee Gratuity Plan provision is as follows:

Jubilee
Qatuity
Uss

Balance as at January 1, 2023 8,591
I nterest 373
Aurrent service cost 1,409
Benefits paid -950
Actuarial (gain)/loss on obligation 1,459
Balance as at December 31, 2023 10,882
I nterest 468
Aurrent service cost 1,229
Benefits paid -2,081
Actuarial (gain)/loss on obligation -1,440

Balance as at December 31, 2024 9,058
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11. UNRESTRICTED FUND BALANCE
This account consists of the surplus and deficit of previous years’ operating activities.
The movement of this account is shown below:

2024 2023

Ush Uss
Balance as of January 1 263,762 -542,704
Add: surplus (deficit) during the year 2,540 806,466
Balance as of December 31 266,302 263,762

12. RESTRICTED FUND BALANCE

This account consists of donations received from donors for a face value of USS 11.4 million and the net
income of the investments from the years 2005 till 2011. The amount of this fund is not to be used to
finance the operations of SCF. The total amount of this fund is fixed on USS 15 million. With the gains on
investments obtained from this fund, SCF will have to finance its operations in the future. The
breakdown of this amount is as follows:

2024 2023

Uss Uss
United Nations Development Programme 9,400,000 9,400,000
Gnservation | nternational Foundation 2,000,000 2,000,000
Government of the Republic Suriname/ UNDP 3,600,000 3,600,000
Balance as of December 31 15,000,000 15,000,000

United Nations Development Programme

On November 28, 2000, an agreement was made between the United Nations Development Programme
(UNDP) and Suriname Conservation Foundation. In the said agreement, UNDP agrees to make available
to the recipient-, out of the Global Environment Facility (GEF) & United Nations Foundation Trust Fund
Grant, a maximum amount of USS 9,400,000.

Release of an amount not to exceed USS 6,000,000 upon fulfillment of the following conditions:

- signing of contract between the recipient and the asset manager, selected and approved in
accordance with article 9 of the Bylaws;

- approval by the Foundation’s Board of an asset manager;

- approval of an Operational Manual for the recipient’s operations, including but not limited to staff
selection, recruitment and management, selection of asset manager, procurement, accounting,
management of property and granting and management of sub-grants;

- registration of the recipient as a tax-exempt organization in the United States and elsewhere as
required, if legally possible; and

- USS 2,500,000 additional to the proceeds of this grant have been secured to become part of the
assets of the Foundation from other sources.
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Release of an amount not to exceed USS 3,400,000 upon agreement of the following conditions no later
than July 1%, 2002 or such later date as UNDP establishes by written notice to SCF:

- USS 3,600,000 additional to the proceeds of this Grant have been secured to become part of the
assets of the Foundation from other sources;

- acceptance by UNDP of a positive evaluation of trust fund activities carried out by an independent
third party appointed by UNDP; and

- full and sufficient disclosure of Sub-Grants which meet criteria and procedures.

However, SCF is allowed to use the positive result from investments to finance their institutional costs.

Conservation International Foundation

On November 28, 2000, an agreement was made between Conservation International Foundation and
Suriname Conservation Foundation. This agreement states that Conservation International Foundation
agrees to make available to the Suriname Conservation Foundation a grant which will not exceed to USS
2,000,000 under the following conditions:

- signing of a contract between SCF and the asset manager, selected and approved
in accordance with Article 9 of the Bylaws;

- approval by the SCF’s Board of an asset management strategy proposed by the asset
manager;

- approval of an Operational Manual for the SCF’'s operations, including but not limited to staff
selection, recruitment and management, selection of asset manager, procurement, accounting,
management of property and granting and management of Sub-Grants; and

- registration of SCF as a tax-exempt organization in the United States and elsewhere as required, if
legally possible.

Government of the Republic Suriname/UNDP

The Government of the Republic Suriname is committing the amount of USS$ 3,600,000, required for the
second UNDP tranche matching contribution, to SCF. In the letter dated June 24, 2004 UNDP informed
SCF of the following:

- GEF has given its approval for the proposal to transfer the co-financing of USS$ 3.6 million from Dutch
development aid resources, on an annual basis up to a maximum amount of US$ 750,000 per year,
over a period of six years;

- GEF also agreed that this amount should be used to support operational costs, capacity building and
grant-making activities by SCF; and

- Utilize the annual income from the endowment fund for the further capitalization of the restricted
fund balance.
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As of December 31, 2024, SCF had commitments relating to ongoing project activities for which funding has been approved and/or contractual obligations have been entered
into. These commitments relate to future project expenditures that will be incurred and recognized in subsequent reporting periods.
The breakdown of the project commitments is as follows:

Project Project Project Disburse- |Disburse| Disburse-
Gmmitment [ Gmmitment [White-off | Gommit ment ments ments ments Balance at | Balance at | Balance at
Till 2023 2024 2024 Till 2024 Till 2023 | in2024 | Till 2024 | 12-31-2024|12-31-2023|01-01-2023
Ush Ush Usp Ush Ush Ush Ush Ush Ush Usp

Documentaries CINR "Pristine Treasures"
and NR"Mamia, a newworld" 51,300 - - 51,300 45,224 - 45,224 6,076 6,076 6,076
Hfective management of Gentral Suriname
Nature Reserve 498,632 - - 498,632 431,170 - 431,170 67,462 67,462 67,462
"Biodiversiteitspoort van Suriname” 23,185 - - 23,185 23,185 - 23,185 - - 4,065
Rehabilitation mangrove plants 262,500 - - 262,500 206,291 - 206,291 56,209 56,209 56,209
"Qurinaamse Medicinale Planten” 192,181 - - 192,181 190,591 - 190,591 1,590 1,590 3,343
"Qoene School Fase 2" 273,609 - - 273,609 273,609 - 273,609 - - 12,810
"Qoene Sthool Fase 3 Spaliwini” 88,948 - - 88,948 88,948 - 88,948 - - 6,235
"Vogels aan de kust" 5,738 - - 5,738 5,738 - 5,738 - - -
"I nventarisatie bosbijproducten NTH' 87,550 - - 87,550 72,886 - 72,886 14,664 14,664 14,864
"traadseling Enigmas Wde Kust" 20,000 - - 20,000 20,000 - 20,000 - - 5,000
"Aquatic macrophytes diversity" 27,500 - -4,500 23,000 23,000 - 23,000 - 4,500 4,500
"ER=SVNR 2018-2022" 287,525 - - 287,525 275,644| 13,875 289,519 -1,994 11,881 19,802
"70 jaar BBS' 23,022 - - 23,022 23,022 - 23,022 - - 1,275
"\illa Zapakara 66,764 - - 66,764 66,764 - 66,764 - - -
"Website Mlieuwetten" 48,623 - - 48,623 40,371 4,200 44,571 4,052 8,252 26,955
"Kustvogels Fase 2" 34,943 - - 34,943 24,062 - 24,062 10,881 10,881 10,881
"VBGSS Reading (iow | GRS-proj #3 en #64)" 12,251 - - 12,251 12,251 - 12,251 - - 1,176
"Historisch Sommel sdijckkreek" 34,851 - - 34,851 34,851 - 34,851 - - 4,950
"Sanang Gun" 10,778 - - 10,778 10,778 - 10,778 - - -
"Project S3PP' 58,499 - - 58,499 58,499 - 58,499 - - 3,401
"\VBGESS Wnference lombia" 19,832 - - 19,832 19,832 - 19,832 - - 16,818
"Biodiversity Trio/ Way" 9,500 - - 9,500 9,500 - 9,500 - - -
Garry forward 2,137,731 - -4,500| 2,133,231| 1,956,216 18,075 1,974,291 158,940 181,515 265,822
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Proj ect Proj ect Proj ect Disburse- |Disburse| Disburse-
Gmmitment | @mmitment [Wite-off | Gommitment ments ments ments Balance at | Balance at | Balance at
Till 2023 2024 2024 Till 2024 Till 2023 | in2024 | Till 2024 | 12-31-2024|12-31-2023|01-01-2023
Usk Uss Uss Usk Usk Usg Usg Uss Uss USh
Brought forward 2,137,731 - -4,500| 2,133,231| 1,956,216 18,075 1,974,291 158,940 181,515 265,822
"Nature Scope” 11,230 - - 11,230 11,230 - 11,230 - - 139
"Rt ACT-Quriname” 85,020 - - 85,020 85,020 - 85,020 - - 21,480
Addensum Mangrove kaderplan 4,250 - - 4,250 4,250 - 4,250 - - -
Nat. Bidiversity strategy ROM 70,000 - - 70,000 60,000 - 60,000 10,000 10,000 40,000
3DInfomercial UW\aVa 41,000 - -8,712 32,288 37,388| -5,100 32,288 - 3,612 17,349
@ntributions I nternational Pacts 25,070 - - 25,070 17,120 - 17,120 7,950 7,950 7,950
Spatial and temporal adjusment Sur river 97,615 - - 97,615 42,347 20,000 62,347 35,268 55,268 -
NKBFdocumentary 'The sea,...' 6,000 - - 6,000 6,000 - 6,000 - - 3,500
QGeen TV - 2 bird documentaries 10,000 - - 10,000 10,000 - 10,000 - - 5,000
Herbarium 'Remearurement of trees 10,000 - -2,139 7,861 7,970 -109 7,861 - 2,030 -
Project "Sdderalen onderzoek" 50,100 - - 50,100 19,200 21,995 41,195 8,905 30,900 -
94 Green " Productie van 6 educatieve..." 50,000 - - 50,000 25,000 25,466 50,466 -466 25,000 -
RCM Milieuweek 19,583 - - 19,583 19,583 - 19,583 - - -
Training 'project schrijven’ 14,548 - - 14,548 14,548 - 14,548 - - -
Sg. WPS" Verbeterde bescherming..." - 23,832 - 23,832 - 10,832 10,832 13,000 - -
Sg. ACT-G"Gemeenschapsmonitoring SNR' - 179,713 - 179,713 -| 55,874 55,874 123,839 - -
NZCS"Jaguar survey" - 91,889 - 91,889 - | 33,970 33,970 57,919 - -
Total 2,632,147 295,434( -15,351| 2,912,230| 2,315,872| 181,003| 2,496,875 415,355 316,275 361,240
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Suriname Conservation Foundation

NOTES TO THE CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME AND EXPENSES FOR THE
YEAR ENDED DECEMBER 31, 2024

14. FUNDS FROM ORGANIZATIONS

The breakdown of the funds from organizations is as follows:

2024 2023
Uss Uss
ST Qeen Partners 229 25,026
15. INTEREST AND DIVIDEND ON INVESTMENTS
2024 2023
Uss Uss
Dvidend income - investment in stocks 214,819 134,827
| nterest income - investment in bonds 197,373 258,312
Accrued interest income - cash in bank 3,456 -3,090

415,648 390,049

16. INVESTMENT EXPENSES

2024 2023

Uss Uss
Management fee for the asset manager 76,013 76,308
Tax expense on investment income 44,887 57,015

120,900 133,323

The management fee of the asset manager varies between 0.5% - 1.5% of the value of the investments.
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17. REALIZED GAINS AND (LOSSES) ON SALE OF INVESTMENTS
This account regards the net realized gains on the sale of investments in securities.
This is the difference between the sales price and the purchase price of the securities.
2024 2023
Uss Uss Uss Uss
Socks
Market value at December 31 4,917,394 2,177,864
Less: Purchase price -4,478,058 -2,011,373
Ging/ (losses) 439,336 166,491
Bonds
Market value at December 31 3,628,255 2,312,964
Less: Purchase price -3,673,788 -2,427,299
Gaing/ (10sses) -45,533 -114,335
Total gaing/ (losses) 393,803 52,156
18. EXPENSES
2024 2023
US$ USh
General and administrative expenses
Qoecupancy 51,432 35,363
Professional fee 22,662 25,859
Meeting and special events 31,214 22,133
Board members compensating of expenses 15,600 10,600
Telecom and datacom services 7,256 7,473
Equipment maintenance 4,457 2,448
Membership fee international organization 7,628 888
Branding and representation SOF 923 3,885
Design and printing 9,143 6,124
Delivery services 4,970 4,515
upport expenses 1,600 18,802
Sonsoring 5,608 7,888
Gain/ Loss on foreign exchange 822 88
Write-off project commitments 3,995 55,810
Qhers 4,159 8,576

171,469 210,452

In 2024 the Redlac membership fee has been paid for 2023 and 2024. General and administrative
expenses decreased from USS 210,452 in 2023 to USS 171,469 in 2024. As a percentage of total
income, these expenses declined from 55.5% to 24.6%, reflecting improved cost efficiency and stronger
income growth during the year.
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Professional fee

The professional fee can be presented as follows:

2024 2023
Uss Uss
Audi t fee 8,438 8,316
Administration fee 4,274 -
nsultancy fee 6,000 12,000
Cher 3,950 5,543
22,662 25,859

Board and Key Management Compensation

Key management personnel include the members of the Board of Directors, the Finance Manager, and
the Executive Director. The compensation paid to key management personnel can be presented as
follows:

2024 2023
USh Uss
Total board and key management compensation 138,508 133,508
2024 2023
USh Uss
Salaries and employee benefits
Slaries 251,097 255,770
Fringe benefits 55,193 25,286
Employee benefits -2,024 -8,873
Saving plan 20,682 41,990

324,948 314,173

Salaries and employee benefits amounted to USS 324,948 in 2024, representing 46.6% of total income
(2023: 82.9%).

2024 2023
Uss Uss
Ofice and field supplies
Cffice supplies 8,760 6,365
furniture and equipment 895 21,865

9,655 28,230

Office and field supplies amounted to USS 9,655 in 2024, representing 1.4% of total income
(2023: 7.4%).
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9. ACI-G"Gemeenschapsmonitoring NR'
NZCS"Jaguar survey"

94 Geen " Productie van 6 educatieve..."
Project "Sdderalen onderzoek"
"ER=SVNR 2018-2022"

Satial and temporal adjusment Sur river
9. WPS" Verbeterde bescherming..."
"Website Mlieuwetten"

3DInfomercial uW\\aVa

Herbarium 'Remearurement of trees

ROM Milieuweek

Training 'project schrijven’

"SQurinaamse Medicinale Planten”

"I nventarisatie bosbijproducten NTH'
"Project SGPP"

94 Green - Produktie van 6 educatieve films
Project Sdderalen onderzoek

Nat. Bidiversity strategy ROM

NKBFthe sea, our biodiversity

Geen TV-2 bird documentaries

Nature Scope

R/T ACT- Quriname
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2024 2023
USss USh

55,874 .
33,970 .
25,466 .
21,995 .

13,875 7,921

20,000 27,347
10,832 .

4,200 18,703

5,100 13,737

-109 7,970

- 19,583

- 14,548

- 1,753

- 200

- 4,900

- 25,000

- 19,200

- 30,000

- 3,500

- 5,000

- 139

- 16,500

181,003 _ 216,001

Project expenses decreased from USS$ 216,001 in 2023 to USS 181,003 in 2024, representing 26.0% of

total income (2023: 57.0%).
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19. NET UNREALIZED GAINS AND (LOSSES) ON INVESTMENTS

Details of the net unrealized gains and losses on investments is as follow:

Socks

Market value at December 31
Less: Purchase price

Gains

Bonds

Market value at December 31
Less: Purchase price

Gaing/ (losses)

Local investment

Market value at December 31
Less: Purchase price

Gains

Less: Unrealized gains investment

SG Vastgoed N.V.

Adjustment to recognize unrealized gains

and losses in profit or loss

FOR LIFE

CONSERVATION FOUNDATION

2024 2023
US US USS USS
7,294,034 7,446,273
-6,567,685 -6,744,711
726,349 701,562
5,670,465 5,638,197
5,907,433 5,864,730
-236,968 -226,533
1,895,701 1,895,701
-1,540,000 -1,540,000
355,701 355,701
845,082 830,730
-355,701 -355,701
Laggse 475,029
475,029 739,708
14,352 1,214,737

The financial results are significantly influenced by the performance of the investment portfolio.
In 2024, a net unrealized gain on investments of USS 14,352 was recognized, compared to

USS 1,214,737 in 2023.
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Suriname Conservation Foundation
OTHER INFORMATION
INDEPENDENT AUDITOR’S REPORT

To: The Director and the Board of Directors of
Suriname Conservation Foundation

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 2024 INCLUDED IN THE ANNUAL REPORT

Our opinion
We have audited the financial statements, which is recorded on the pages 10 till 42 of this report, for
the year ended December 31, 2024 of Suriname Conservation Foundation, based in Paramaribo.

In our opinion the accompanying financial statements give a true and fair view of the financial position of
Suriname Conservation Foundation as at December 31, 2024 and of its result and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRS).

The consolidated financial statements comprise:

1. the consolidated statement of financial position as at December 31, 2024;
2. the consolidated statements for the year ended December 31, 2024;
- statement of comprehensive income and expenses;
- and statement of cash flows;
3. the notes comprising a summary of the significant accounting policies and other explanatory information.

Basis for our opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”).
Our responsibilities under those standards are further described in the ‘Our responsibilities for the
audit of the financial statements” section of our report.

We are independent of Suriname Conservation Foundation in accordance with the “International Ethics
Standards Board for Accountants” Code of Ethics for Professional Accountants (“IESBA Code”), and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

B. DESCRIPTION OF RESPONSIBILITIES REGARDING THE FINANCIAL STATEMENTS
Responsibilities of management and Board of Directors for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards (IFRS). Furthermore, management is
responsible for such internal control as management determines is necessary to enable the preparation
of the financial statements that are free from material misstatement, whether due to fraud or error.

As part of the preparation of the financial statements, management is responsible for assessing the
company’s ability to continue as a going concern. Based on the financial reporting frameworks
mentioned, management should prepare the financial statements using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operations, or has
no realistic alternative but to do so.

Management should disclose events and circumstances that may cast significant doubt on the
company’s ability to continue as a going concern in the financial statements.

The Board of Directors is responsible for overseeing the company’s financial reporting process.
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Our objective is to plan and perform the audit assignment in a manner that allows us to obtain
sufficient and appropriate audit evidence for our opinion.

Our audit has been performed with a high, but not absolute, level of assurance, which means we
may not detect all material errors and fraud during our audit.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. The materiality affects the nature, timing and extent of our
audit procedures and the evaluation of the effect of identified misstatements on our opinion.

We have exercised professional judgment and have maintained professional skepticism throughout
the audit, in accordance with International Standards on Auditing, ethical requirements and
independence requirements. Our audit included e.g.:

e Identifying and assessing the risks of material misstatement of the financial statements, whether
due to fraud or error, designing and performing audit procedures responsive to those risks, and
obtaining audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e Obtaining an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control;

e Evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

e Concluding on the appropriateness of management’s use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause a company to cease to continue as a going concern;

e Evaluating the overall presentation, structure and content of the financial statements, including
the disclosures; and

e Evaluating whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant findings in
internal control that we identify during our audit.

Paramaribo, August 14, 2026

Tjong A Hung Accountants N.V.

M.S.A. Tjong A Hung CA MSc RA
Partner
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