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Suriname Conservation Foundation

 “De Suriname Conservation Foundation is het duurzame Surinaamse milieu-
fonds bij uitstek, dat zich inzet voor de bescherming van de biodiversiteit in 
het algemeen en in de beschermde gebieden van Suriname in het bijzonder. 
Door haar nationaal en internationaal verworven vertrouwen, de goede 
samenwerking met stakeholders, haar zichtbare inzet voor de duurzame 
benutting en bescherming van de natuur, draagt zij door middel van het 
financieren van projecten en strategische acties actief bij, aan zowel de 
economische ontwikkeling van Suriname als de bescherming en het 
behoud van de biodiversiteit van onze aarde.”

MISSION STATEMENT
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3

ATM  Ministry of Labour, Technological Development and Environment
CELOS  Center for Agricultural Research in Suriname
CFA Conservation Finance Alliance
CI Conservation International
CI-S Conservation International Suriname
CSNR Central Suriname Nature Reserve
DC  District Commissioner 
DSB De Surinaamsche Bank (commercial Banking Corporation in Suriname)
EF                        Environmental Fund
GEF  Global Environment Facility
IGSR Institute for Graduate Studies and Research of the University of Suriname
IUCN  International Union for the Conservation of Nature
MUMA  Multiple Use Management Area
MWI   Medisch Wetenschappelijk Instituut  (Institute of Medical Research)  
NCCPGR  National Coordination Committee for Plant Genetic Resources   
NCD  Nature Conservation Department (of RGB) 
NGO Non-Governmental Organization
PA  Protected Area
RAP                          Rapid Biological Assessment Program
RedLAC Red de Fondos Ambientales de Latinoamérica y el Caribe, network of EF’s 
RGB Ministry of Physical Planning, Land and Forest Management 
SCF  Suriname Conservation Foundation
SGPP Suriname Conservation Foundation Green Partnership Program
SLM Surinaamse Luchtvaart Maatschappij
SNR Sipaliwini Nature Reserve
UBS United Bank of Switzerland
UNDP  United Nations Development Programme
UNEP United Nations Environment Programme
WWF  World Wildlife Fund

Acronyms
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The Suriname Conservation Foundation 
(SCF or the Foundation) established in March 
2000, is the Surinamese Environment Fund 
par excellence, committed to the protection 
of Suriname’s biodiversity and protected areas 
in particular. 

Through its strong institutional framework, 
sound financial mechanism, good national 
partnerships and international recognition, 
strong cooperation with stakeholders and 
a visible commitment to the sustainable 
utilization and protection of nature, SCF 
makes recordable contributions; both by 
project financing and strategic actions that 
promote national economic development 
and the protection and preservation of the 
biodiversity of our planet. 

In the fiscal year 2013, SCF‘s international 
investments were successful with a return of 
12.17 % and a net growth of the portfolio with 
USD 1,255,541 (8.74 %) to a total value of 
USD 16,813,688 on 31 December 2013.

In 2013 SCF continued with the 
implementation of Strategic Plan 2008-2012 
as was elaborated in the 2013 Action Plan. 

Seven (7) new projects were added to the 
project portfolio and 4 new project ideas 
with emphasis on awareness-building, youth 
and capacity-strengthening in the area of 
biodiversity conservation and sustainable 
use. The activities of the project 
“De Groene School” a 3 year project including 
all primary schools in the country started in 
October 2013.

Introduction

Honey / Honing



5

 COMPOSITION OF THE BOARD
 
The Foundation’s Board is endowed with the 
most extensive powers to accomplish the 
objectives and purposes of the Foundation 
and its proper management in particular. 
These include overseeing the management 
and using of the Foundation’s assets; 
preparation and implementation of annual 
and long-term activity plans and budget.

During the fiscal year the term of the 
board membership of two of the members 
terminated, and two new members were 
inaugurated, Ms. Sonja Carilho 
(University of Suriname) and Ms. Eveline 
Timmer, representing the Maroon community.
At the end of 2013 the composition of the 
board was as follows:
 Mr. Willem A. Udenhout, Chairman,  
 and member representing Conservation  
 International;
 Mr. Inderdjiet Rambharse, Treasurer,   
 representing the President of Suriname;
 Mr. Rudy E. Strijk, Secretary, representing  
 the President of Suriname;
 Ms. Agnes K. Moensi-Sokowikromo,   
 member, drawn from the Private sector;
 Ms. Sonja Carilho, member, drawn from   
 the University of Suriname;
 Ms. Eveline Timmer, member,
 representing the Maroon community;
 Mr. Dominiek Plouvier, member, drawn   
 from an international organization.

1. Institutional Management

Mudskipper / Kutai
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Mr. Willem Udenhout was reelected as 
chairman for the period 14 March 2013 till 
14 March 2014.

This year, nine formal board meetings and 
one policy workshop were held. 

FINANCE COMMITTEE

The Finance Committee to assist the Board in 
the execution of its financial management, 
responsibilities and monitoring, consisted of 
the following members:
 Mr. I. Rambharse (Chairman),
 Ms. A. K. Moensi-Sokowikromo, 
 Mr. L.C. Johanns, and 
 Mr. S.R. Ost.

SCF SECRETARIAT

The Administration of  SCF (the SCF
Secretariat), consisted of the following staff:
 Mr. L.C. Johanns, Executive Director, 
 Ms. C.G.J. de Rooij, Operations Manager,
 Mr. S. Malone, Program Manager
 Mr. H.I. Brandon, Officer Strategic   
 Development & Partnerships, 
 Mr. S.R. Ost, Finance Officer,
 Ms. D.P.A. Berkleef, Management Assistant,
 Ms. H. Prah, Board Management Assistant,
 Ms. G. Husband, Administrative Assistant, 
 Ms. N.S. Starke, housekeeping and   
 administration, 
 Ms. M. Kewalapat, housekeeping,
 Mr. P. Kewalapat, technical assistant.

Avicennia germinans / Black Mangrove
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2.1. FOCAL AREAS
 
The 2013 workplan included the following 
activities to support the main processes of the 
organization: Resource Mobilization; Asset 
Management; Grant Making; and Proactively 
Influencing Programs:  
1. Increasing the capitalization of the SCF   
 Endowment Fund; 
2. Supporting projects that make a   
 significant  contribution to the sustainable  
 protection and exploitation of the natural 
 environment and its biodiversity in   
 Suriname;
3. Entering into partnerships and other   
 collaborations with national and   
 international partners, resulting in the   
 joint financing of SCF projects;
4. Proactively influencing and customizing  
 the program based on a strategic plan for  
 sustainable or green development;
5. Supporting the Government in order to  
 refine the formulation of existing policies  
 and setting up structures to strengthen   
 the sector;
6. Strengthening the internal organization.

ad 1   Increasing the Capitalization of the  
  SCF Endowment Fund 

The highly professional asset management 
of SCF’s international investments resulted in 
returns of 12.17 %. Total market value of the 
investment regarding the Endowment Fund 
increased in 2013 to the amount of 
USD 16,813,688.

To support resource mobilization efforts, 
national and international promotion 
activities of SCF increased and included 

frequent communication with the national 
press and media, brochures and regular 
updating of the SCF website and the Facebook 
site. This resulted in the 50% co-financing of 
the project “De Groene School” by Staatsolie 
Foundation.

ad 2  Financing of  projects for    
  Sustainable Exploitation and 
  Protection of the Biodiversity 

To successfully implement projects for 
Sustainable Exploitation and Protection of the 
Biodiversity, regular contacts with 
stakeholders and NGO’s and CBO’s, in 
particular in the rural districts and in the 
interior are very important. The Program 
Manager (PM) participated in several 
meetings at resort and district level, and 
with NGO’s and CBO’s in Nickerie, Coronie, 
Brokopondo and Sipaliwini. Financing for 7 
new projects was approved and 4 new project 
ideas, with emphasis on awareness-building, 
youth and capacity-strengthening in the area 
of Biodiversity conservation and sustainable 
use, were approved.

ad 3 National and International    
  Partnerships 

Strategic partnerships were very important 
for SCF in 2013.
On the national level, SCF extended its 
partnerships with the business community 
and signed the 14th Green Partnership 
Agreement with the Landbouwbank N.V. 
(Agricultural Bank). 

There were no meetings of the Non-
government Environmental Organisations 

2. Activities
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platform “Groen Overleg” (“Green 
Consultation”), only at the bilateral level. The 
platform meetings will be continued in 2014.

At the international level, the most important 
activities were related to the membership of 
RedLAC and IUCN. 

 RedLAC
SCF participated with a small delegation 
in the 15th General Assembly meeting 
of the RedLAC, held 4-7 November in 
Costa Rica. RedLAC (Red de Fondos  
Ambientales de Latinoamérica y el 
Caribe), is a network of Latin American 
and Caribbean Environmental funds, for 
support, cooperation, capacity building 
and institutional strengthening.

 International Union for Conservation 
 of Nature (IUCN)
 SCF became a member of the IUCN   
 in 2008 and during 2013 SCF benefited   
 from information that was shared. 
 Membership includes benefiting from 
 IUCN’s scientific credibility, its unsurpassed 
 knowledge base and convening  power,
 extensive networking opportunities and  
 access to high-level political, economic 
 and social decision making.

 Conservation Finance Alliance (CFA)   
 SCF accepted the invitation to become a  
 member of the Conservation Finance 
 Alliance, a collaborative network, with the  
 goal to help to address the challenges of  
 sustainable financing for conservation
 through exchanging information and
  expertise and developing studies and
  tools.  SCF already participated
  in several surveys implemented by CFA.

ad 4  Proactively influence a strategic   
  plan for  sustainable (green) 
  development 

One of the contributions to the Green 
Development Strategy is the Surinamese 
Green Partnership Program. All the partners
agreed that big challenges exist in the 
conservation of biodiversity and environmen-
tal protection as component of the strategic 
development of their respective organizations. 
More detailed information can be found in 
§ 2.3.

ad 5  Support the Government to   
  strengthen the sector

In 2013 SCF supported the Government of 
Suriname in several ways:
 Financial support was given to several   
 projects that were implemented by 
 government agencies and institutions,   
 such as the Forest Agency for the   
 management of protected areas; housing  
 facilities for game wardens in the   
 CSNR and an awareness building project  
 for the protection of shorebirds. Research  
 by the University of Suriname was 
 supported  on  Mangrove and  Medicinal  
 plants,  and the IGSR international 
 congress;
 On invitation by the government, SCF 
 participated in several seminars and   
 workshops at national and local levels;
 SCF supported the Ministry of ATM by  
 participation in the 2nd Caribbean   
 ABS (The Nagoya Protocol on Access and  
 Benefit-sharing) workshop organized by  
 the ABS Capacity Development Initiative,  
 and participated on behalf of Suriname   
 in   the Interim Steering Group;
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SCF, in collaboration with the Public Green 
department of the Ministry of Public 
Works, prepared a program for greening 
several streets of Paramaribo by planting 
of trees;  SCF participated in the National 
Coordinating Committee for Plant Genetic 
Resources (NCCPGR), and supported the 
government in   “Establishment of national  
information sharing mechanism on plant
 genetic resources for food and agriculture 
and preparation of an updated national 
report on plant genetic resources for 
food and agriculture.” The agenda of the 
Commission also includes maintenance 
and improvement of the Cultuurtuin; and

 SCF as a member of the Steering Committee 
of the project Suriname Coastal Protected 
Areas Management Project (SCPAM) of 
the Ministry of RGB, supported the project 
director and the project coordinator in the 
implementation of this project.  

Ad 6 Strengthening of the internal   
  organization

 To formulate the SCF Strategic Plan 2014-
2020 and to improve the operational and 
financial efficiency, a policy workshop 
was organized for SCF Board members, 
former Board members and with SCF 
administrative staff.

 In 2013 an updated edition of the Bylaws 
in Dutch and in English was printed and 
distributed. 

 SCF Program Manager and two Board 
members participated in the 15th RedLAC 
General Assembly meeting in Costa Rica.

 SCF Executive Director and staff 
participated in several national workshops 
and seminars, such as Biodiversity Action

Plan, REDD+, Coastal zone development, 
Minamata Convention.

2.2 SPECIAL EVENTS

In 2013 SCF regretted the loss of Nelson 
Rolihlahla Mandela, one of the world’s most 
honored statesmen and conservationists, 
the biologist Ms. Marga Werkhoven and the 
historian Dr. André Loor. 

9 and 10 February: Mission of the Financial 
Advisor Mr. John S. Adams, including report 
to the Board and the Finance Committee to 
discuss the investment strategy; a seminar 
on the main economic developments in the 
world for the SGPP partners and other guests.
  
2 March: On World Wetlands Day attention 
was given to the Coppename Nature Reserve, 
at this moment still the only Ramsar site in 
Suriname.

22 March: World Water Day: SCF presented 
the film, Pristine Treasures, a 45 minute 
documentary on the pristine forests of 
Suriname and the importance of water, for 
broadcasting by several TV stations.

22 April: The Director of the Landbouwbank 
N.V.,   Ms. Ir. D.D.C. Hindori signed the 
partnership agreement with the Chair of the 
SCF Board, Drs. W.A.  Udenhout. 

22 May: International Day for Biological 
Diversity was commemorated in close 
cooperation with partners of the SGPP, by the 
presentation of infomercials and statements 
by four of the partners on several national 
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TV stations. In 2013 SCF distributed the 
following publications: Annual report 2012; 
SCF calendar 2014; Reprint of the SCF Bylaws 
(Dutch and English); Brochure on SCF projects. 

2.3  THE SCF GREEN PARTNERSHIP   
  PROGRAM (SGPP)

In 2010 SCF established a policy of contributing 
to the greening of Suriname’s economy, in 
cooperation with the business community in 
Suriname and at the same time to provide an 
opportunity to the business sector to support 
SCF’s work.
In January a meeting with all partnership 
companies of the SGPP was held, hosted by 
the DSB. In this meeting, the project “Impact of 
extracts of medicinal plants in Suriname on the 
growth of blood vessels in several preclinical 
models” was presented. This presentation was 
followed in April by an orientation visit to the 

labs MWI (Institute for Medical Research). 

In 2013, the new fourteenth member signed 
the Green Partnership Agreement with SCF: on 
22 April, Director Ms. Ir. D.D.C.  Hindori of the 
Agricultural Bank signed this agreement with 
SCF Chairman, Drs. W.A. Udenhout. The other 
13 members of the SGPP  are De Surinaamsche 
Bank NV  (DSB), Telecommunicatiebedrijf 
Suriname (Telesur), C. Kersten & Co. 
NV (Kersten), NV Grassalco, Fernandes 
Concern Beheer NV, Surinaamse Luchtvaart 
Maatschappij NV (Suriname Airways), VSH-
United, Assuria NV, IAM GOLD/ROSEBEL 
GOLDMINES, NV Staatsolie Maatschappij 
Suriname (Staatsolie), HARKINBANK NV, NV 
Hotelmaatschappij Torarica (Torarica Group of 
Hotels),  Kirpalani Ltd.

In December the first SGPP newsletter was 
presented and distributed.

Magnificent Frigatebird / Fregatvogel / Fregata Magnificens
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3. The PROJECT PORTFOLIO 

3.1 . ONGOING PROJECTS 

This fiscal year 2013 SCF’s portfolio includes 
several large ongoing multi-annual projects.  

“Effective Management of the Central 
Suriname Nature Reserve (CSNR)”. In 2013 
there were no disbursements, but it was 
agreed to update the draft business plan. This 
business plan should guarantee the continued 
funding of this project.

On July 31, the 15th anniversary of the Central 
Suriname Nature Reserve was celebrated. 
Until now the CSNR remains intact without 
any serious degradation but adequate 
management should be established to 
guarantee the long-term conservation goals.  

The project “The construction of new quarters 
for the game wardens” in the Raleighvallen 
area was successfully completed and the keys 
were officially handed over to Minister Steven 
Relyveld of RGB on September 14. This should 
enable the Forestry Department of RGB to 
improve the supervision and enforcement of 
environmental laws, such as the protected 
area law and the game law in the area, and 
contribute to the monitoring of the activities 
as scheduled in the CSNR management plan. 

The project “Enhancing resilience of 
the coastline through removing stress, 
rehabilitation and mangrove planting” 

with the overall goal “to enhance and support 
through mangrove planting the natural 
growth of the mangrove and consequently 
to increase and sustain the services of 
mangrove presence at the coastline, affecting 
the livelihood of the coastal communities 
positively”, as was initiated in 2009, had no 
disbursements. This fiscal year the preliminary 
results, recommendations and findings were 
made public and discussed at several forums, 
such as the Guyana Mangrove Forum and 
the Mangrove Round Table organized in 
September by the University of Suriname. To 
increase the awareness, two infomercials on 
the Mangrove Ecosystem were produced and 
broadcast by several TV stations and placed 
on youtube. 

 The official launch of the results of the 
project “Legal Framework for Nature 
Management”: the framework report and 
the website http://www.milieuwetten.
com/ took place in December 2013. 
The website provides actual and free 
information on the existing national 
legislation in the area of nature 
management, biodiversity, protected 
areas, and the linkages with international 
conventions, signed by Suriname. The 
project was implemented by the law firm 
Schurman.
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 The implementation of the multi-annual 
project “Impact of extracts of medicinal 
plants in Suriname on the growth of 
blood vessels in various preclinical 
models” as started in 2012, is ongoing. 
The Research Group Medicinal Plants’ 
of the University of Suriname, headed 
by Professor Doctor Dennis Mans, is 
implementing this research project. The 
research involves the use of genetically 
modified zebra fish or Danios. These 
Danios are the perfect subject for testing 
as they share most of our DNA makeup 
and are a far less controversial alternative 
to other animals used in medical testing.  
In March 2013 the Green Partnership 
Program companies visited this project.

 The project “Exploring South East 
Suriname, Rapid Biological Assessment 
(RAP)” was implemented in 2012 by 
Conservation International Suriname. 
Southern Suriname is one of the few true 
wilderness areas left on earth. The RAP 
biodiversity survey was executed in the 
remote Grensgebergte and Kasikasima 
mountains and provided an exceptional 
opportunity for scientists to study the 
unexplored area and establish the initial 
baseline information on the region’s 
biodiversity and ecosystem health.
The team of 16 scientists included scientists 
from the University of Suriname, CELOS, 
Conservation International, Harvard 
University and the universities of North 
Carolina and Kansas, the Royal Ontario 
Museum and the National Herbarium of 
the Netherlands, and was accompanied 
by a journalist and photographer from 
National Geographic Magazine. The Final 

Rapid Assessment Report was presented 
and published in June 2013. 

 The project “Awareness program for the 
protection of shorebirds, including the 
Scarlet Ibis”, by the Ministry of Physical 
Planning, Land- and Forest Management 
(RGB) started in the 4th quarter of 2012, 
was successfully continued  in 2013. The 
project goal is to support the Government 
to reduce poaching of shorebirds and 
better protection of these birds based on 
the principle that better protection is only 
possible if supported by the population. 
The main target group is the youth. 

3.2  NEW PROJECTS AND INITIATIVES

The project “the Green School” is a project 
with a focus on youth. After the pilot phase, 
the second phase of this project was signed in 
August 2013 with SUWAMA (SUriname WAste 
MAnagement) foundation, and includes 
teaching schoolchildren in all primary schools 
in Suriname to deal with the environment, 
in particular the biodiversity. Staatsolie 
Foundation is co-financing the project for 
50%. The project includes other actors, such 
as the Ministry of Agriculture with regard to 
the school garden activities; and the National 
Forestry Service of the Ministry of RGB for 
the awareness program for the protection of 
shorebirds. The involvement of the Ministry of 
Education will guarantee the sustainability of 
the project. 
The “Groene School” project was launched 
on 31 October at the primary public school 
Uitkijk. 
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SCF supported IGSR of the University 
of Suriname with the organisation of 
the international congress “Biodiversity 
conservation and economic development: 
Defining green development of natural 
resources within the Guiana Shield”. The 
objective of this conference, which took place 
in August 2013, was to identify impacts of 
economic development within the Guiana 
Shield on the environment and to define 
measures to reach real green development 
within the region. Special attention was given 
to the rural communities with their traditional 
lifestyle and extensive traditional knowledge 
how to live in a more sustainable way.

Approved in 2013, for implementation in 2014 
are the following projects:
 Support to the Children book festival   
 2014-2016;
 Three documentaries on Mangrove;
 “Promoting traditional land use  and the  
 transfer of traditional knowledge  for the  
 six communities in the Eastern Para District”;
 Mercury Contamination: Suriname’s Silent  
 Public Health Menace.

Crabs / Krabben
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4. Financial Management and Investment Portfolio

The SCF Endowment Fund managed by the 
United Bank of Switzerland, UBS Financial 
Service Inc., consists of investments in stocks, 
bonds, real estate and money funds. 

In February 2013 the strategic asset allocation 
proposal was approved during the annual 
meetings of the Board and the Finance 
Committee with the Asset Manager, Mr. John 
S. Adams. In total, SCF’s portfolio performance 
has been satisfactory, with a net growth of the 
market value of 8.74 %. The market value for 
the investments increased from 
USD 15,561,147 on 31 December 2012 to 
USD 16,813,688 on 31 December 2013,
an increase of  USD 1,252,541.  

 The results of the international investments
 were highly impacted by events and the  
 developments in the world. 



17

Figure 2 presents the 2013 timeline of S&P 500. 
The S&P 500 stock market index comprises 
500 large-cap American companies covering 
about 75 percent of the American equity 
market.

“Across every sector of the market the impact of 
economic stimulus had its effect, and the stock 
market’s rise paralleled a quiet economic boom. 
In the United States employment improved 
while interest rates and energy prices stayed 
low. A strong increase in corporate earnings 
and the prospect of the Federal Reserve 
Board raising interest rates in the years ahead 
provoked a flight from cash and bonds into 
stocks.  Likewise European investors experienced 
a leap in share prices. This was catalyzed by the 
actions of Mario Draghi in Brussels, as the head 

of the European Central Bank held a tight line 
on country budgets, expanded money supply 
and put downward pressure on interest rates.  
Investors in other asset classes did not fare so 
well. Money market funds, bank deposits and 
T-bills earned under 0.10%. U.S. bond averages 
had negative returns due to the rise in interest 
rates. International bonds declined more, as the 
dollar firmed against most foreign currencies.  
Commodity indices were volatile and trended 
lower, led by Gold, which fell by over 26%. Real 
Estate did benefit from prevailing interest rates.”  

1 UBS Financial Services Inc
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Figure 3 shows the development of the 
SCF investment portfolio during 2013. The 
international developments are reflected. 
According the strategy, a declining financial 
climate urges to look for more stability in 
cash and bonds and in a favorable climate, 
the percentage of stocks increases.  From 
June 20, the SCF portfolio - that has a strong 
correlation with the S&P500 index - declined. 
After July 10, there was some revival of the 
market, back to the level of early June.

 The local investments in the SCF 
investment portfolio were stable and did 
very well. Although the world market price 
of gold decreased within a few months from 
US$ 1,700 per troy-ounce to US$ 1,200 per 
troy-ounce, this had little impact on these 
investments. For the economy of Suriname, 
the impact is significant.  
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5. Preview of the Next Fiscal Year

 The development of SCF’s assets

The SCF portfolio is in a good balance to start 
the year 2014, most likely a year of steady 
growth of the world economy that will be 
reflected in the portfolio results.
The US economic outlook remains positive, 
with moderate economic growth, rising 
interest rates, positive stocks and poor 
performance of bonds. With the end of 
the recession in Europe, Europe might be 
attractive for equity investment. Although 
India, China, Russia and Brazil are among the 
ten largest economies in the world and might 
probably not be considered as one block 
“emerging markets”, it is most likely that the 
average growth of these countries will be 
modest.
Global demand for commodities is rising 
slowly, but many areas see an oversupply.  
However, it is likely that prices will go up in 
the latter half of 2014. Rates of safety in bank 
are near zero and two percent under the rate 
of inflation.  

 Other aspects of the outlook for 2014 

	  With a fourteenth business partner 
participating in the SCF Green 
Partnership Program, SCF will increase 
its activities. 

	  Contacts with RedLAC, IUCN and the 
local network “Groen Overleg”, will be 
intensified.

	  In 2014 more efforts will be made to 
use the funds as seed money for larger 
projects and to finance awareness 
activities. The project “De Groene 
School” is an example of such a project 

to increase awareness with regard to 
the importance of conservation and 
sustainable use of biodiversity, with a 
focus on schoolchildren.

 Other priority areas are:

 The CSNR project remains one of the 
most important programs for the SCF. 
The Endowment Fund was established 
to secure proper management of 
Protected Areas and official Nature 
Reserves in general, but particularly 
the proper management of the 
Central Suriname Nature Reserve. In 
2014 the surveillance activities will 
be intensified thanks to the game 
wardens’ house in the Ralleighvallen 
area, financed by SCF in 2013 and the 
“Business concept” will be updated 
with involvement of all stakeholders. 

	  Support to protect the coastal areas 
by protecting and planting mangrove 
(parwa) and the protection of coastal 
birds and the Scarlet Ibis will be 
continued in 2014.

	  Water. Preserving drinking water and 
water for agricultural irrigation will 
become one of the biggest challenges 
of society. SCF will work and support 
activities that protect our high quality 
fresh water reserves.  

	  In particular, termination of the use 
of mercury in the small gold-mining 
activities will get special attention.

Paramaribo, August 15, 2014
Ir. L.C. Johanns



21

CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS OF DECEMBER 31, 2013 
(after surplus appropriation) (Expressed in United States Dollars)

6. Consolidated Financial Statements

Notes 12-31-2013 12-31-2012

Assets
Current assets
Cash on hand and at banks
Accounts receivable
Investments

Non-current assets
Fixed assets

Total assets

Liabilities and Fund Balances
Current liabilities
Bank Loan - current portion
Accrued expenses
Project commitments

Non-current liabilities
Bank Loan
Deferred tax liability

Total liabilities

Fund balances

Unrestricted fund balance (deficit)
Translation difference
Net unrealized gains and losses on
investments

Unrestricted fund balance
Restricted fund balance
Total fund balance

Total liabilities and fund balances

3

4

5

6

US$

149,353
73,893

16,074,533

11,040
120,325

      289,957

26,480
124,219

-18,185
7,037

1,521,509

1,510,361
15,000,000

US$

16,297,779

784,603

17,082,382

421,322

      150,699

572,021

16,510,361

17,082,382

US$

207,632
79,691

14,821,992

11,040
80,391

362,363

37,520
124,219

-712,254
7,037

988,566

283,349
15,000,000

US$

15,109,315

789,567

15,898,882

453,794

      161,739

615,533

15,283,349

15,898,882

The accompanying notes are an integral part of the financial statements.
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME AND EXPENSES 
FOR THE YEAR ENDED DECEMBER 31 2013 (Expressed in United States Dollars)

Notes 2013 2012

Income
Funds from organizations 
Interest and dividend on invest-
ments and cash in bank deposits

Less: Investment expenses

Realized gains on sale of 
investments

Rent income
Other income (expense)

Total income

Expenses
General and administrative 
expenses
Salaries and employee benefits
Office and field supplies
Project expenses
Depreciation

Interest expense

Net surplus / (deficit)

Appropriation of the net surplus 
/ (deficit)

Added to unrestricted fund
Added to restricted fund

7

8

US$

57,279

460,890
518,169

-139,114
379,055
902,860

22,888
           -63

156,786

284,553
6,118

150,336
8,478

US$

1,281,915

22,825

1,304,740

606,271
698,469

-4,400

694,069

694,069
                -

694,069

US$

10,235

441,167
451,402

-125,700
325,702
152,301

20,058
   45,709

160,286

252,239
6,346

258,754
4,577

US$

478,003

65,767

543,770

682,202
-138,432

-5,290

-143,722

-143,722
                -

-143,722

The accompanying notes are an integral part of the financial statements.



Suriname Conservation Foundation

24

CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED DECEMBER 31, 2013 (Expressed in United States Dollars)

Notes 2013 2012

Cash flows from operating activities:
Net result of the year
Adjustments for the year:
- depreciation
- funds from organizations
- expenses paid thru investment cash fund
- realized gain from investment
- non-cash other income
- interest income on investments

Changes in working capital:
Accounts receivable
Current liabilities

Net cash from operating activities

Cash flows from investing activities
Cash transfers from investments to bank
Investment in fixed assets

Net cash provided by investing activities

Cash flows from financing activities
Increase (decrease) in bank loan

Net cash flow 

Cash on hand and at banks, January 1

Cash on hand and at banks, December 
31

8
 
 

 
 
 
 

 

 
3

US$

694,069

8,478
-28,906
139,114

-902,860
6,662

-433,673

-517,116

-74
  -32,472

505,937
   -3,514

US$

-549,662

502,423

-11,040

-58,279

207,632

149,353

US$

-143,722

4,577
-

125,700
-152,301

-44,777
-407,699

-618,222

8,991
-122,732

780,937
              -

US$

-731,963

780,937

24,637

73,611

134,021

207,632

The accompanying notes are an integral part of the financial statements.
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1. GENERAL INFORMATION

Organization and activities
The “Suriname Conservation Foundation” 
(hereinafter referred as Foundation) was 
founded on March 14, 2000, as a not-for-
profit organization under the laws of the 
Republic of Suriname.
The objectives and main activities of the 
Foundation are:
1. The Foundation is organized and operated 

exclusively for charitable, educational 
and scientific purposes. Specifically, the 
foundation shall foster and promote 
activities serving to protect the 
biodiversity of the Republic of Suriname, 
with special emphasis on activities that 
protect the biodiversity of the Republic of 
Suriname’s Nature Reserves established 
by national law (hereinafter “the Nature 
Reserves”).

2. The Foundation shall further promote 
activities consistent with the following 
specific objectives:
-  strengthening capacity in the Republic  
 of Suriname to manage Nature Reserves;
-  strengthening capacity in the Republic  
 of Suriname to conduct scientific and   
 policy research and analysis on the state  
 of the Republic of Suriname’s 
 biodiversity and its Nature Reserves;
-  promoting environmental education and
 increasing environmental awareness;
-  identifying and promoting opportunities  
 for eco-tourism in the Republic of   
 Suriname and strengthening the 
 capacity within the Republic of    
 Suriname to use protected areas as eco
 tourism destinations in order to support

 sustainable use and conservation of   
 biodiversity.

3. The Foundation shall place special  
emphasis on the management of the 
Central Suriname Nature Reserve (CSNR) 
and the Sipaliwini Nature Reserve (SNR).

Tax exemption
According to “Article 1, paragraph 1, 
subsection 4 of wet Inkomstenbelasting 
1922”, the Foundation is exempted from 
paying income taxes.

Consolidated financial statements
The financial statements are the consolidated 
figures of Suriname Conservation Foundation 
and its subsidiary S.G.Vastgoed N.V., and 
together hereinafter referred to as SCF.

Notes to The Consolidated Financial Statements
As of and For The Year Ended December 31 ,2013

Osprey  /Fisi-aka / Pandion Haliaetus
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2.  SUMMARY OF SIGNIFICANT 
 ACCOUNTING POLICIES

Basis of preparation of the financial 
statements

The financial statements of SCF are prepared 
in accordance with generally accepted 
accounting principles.

The accounting principles set out below 
have been applied consistently to all periods 
presented in these financial statements.

Cash on hand and at banks

Cash on hand and at banks comprise cash 
balances. Bank overdrafts that are repayable 
on demand and form an integral part of 
the cash management, are included as 

component of cash on hand and at banks for 
the purpose of the statement of cash flows. 

The main currency in which cash is held is the 
US dollar. The US dollar is the functional and 
presentation currency. Furthermore, there 
are a number of transactions in Surinamese 
dollar and Euro. The results on currency 
exchange differences are limited.

Accounts receivable

Accounts receivable are carried at anticipated 
realizable value. In case necessary a provision 
is made for doubtful receivables based on a 
review of all outstanding amounts at year-
end. Bad debts are written off during the year 
in which they are identified. 

Snowy Egret / Sabaku / Egretta Thula
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Financial instruments

Financial instruments carried on the balance 
sheet include cash and bank balances, 
receivables, payables and investments. The 
particular recognition methods adopted are 
disclosed in the individual policy statements 
associated with each item.

Investments

Investments are recognized at market 
value. Changes in the value of investments 
are presented in the statement of financial 
position as net unrealized gains and losses 
on investments. 

Project commitments

Project commitments are recognized when a 
project budget is approved by the Board and 
an agreement is signed between parties.

Restricted fund balance

Restricted fund balance includes donated 
funds that are recognized at face value. 
From 2005 till 2011 the annual net income 
from investments has been added to the 
Restricted fund balance. Starting from 2012 
the annual net income from investments is 
added to the Unrestricted fund balance by 
way of appropriation of the net surplus as 
determined in the consolidated statement of 
comprehensive income and expenses.

Unrealized gains and losses

Unrealized gains and losses on investments 
are determined as the difference between 
the cost of the investments and their market 
value, and are recognized in the unrestricted 
fund balance. 

Revenue recognition

Revenue is recognized to the extent that it is 
probable that the economic benefits will flow 
to the Foundation and that the revenue can 
be measured reliably. The following specific 
criteria must be met before revenue is 
recognized: (1) Funds from organizations are 
recognized as income as these are collected 
usually during the duration of the project 
implementation. Funds from organizations 
received in advance are recorded as special 
project fund under a liability account and 
recorded as income during the period of 
implementation, and (2) other sources of 
revenue and expenses are recognized under 
the accrual method.

Expenses

The expenses are charged to the year, which 
they relate to. General and administrative 
expenses, salaries and employee benefits, 
and other operating expenses are accounted 
for in the period to which they relate.

Foreign currency translation

Measurement currency
Items included in the financial statements 
are measured using the currency that 
best reflects the economic substance of 
the underlying events and circumstances 
relevant to the entity. The United States 
dollar (US$) was determined the functional 
currency of SCF.
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Transactions and balances

Transactions in foreign currency are 
recorded in the functional currency using 
the exchange rates prevailing at the date of 
transaction. Monetary assets and liabilities 
denominated in foreign currencies are 
retranslated at the functional currency 
rate of exchange prevailing at the financial 
reporting date. Non-monetary items that 
are measured in terms of historical cost 
in a foreign currency are translated using 
the exchange rates as at the dates of the 
initial transactions and are not retranslated. 
Realized and unrealized gains and losses on 
foreign currency transactions are charged or 
credited to the income statement as foreign 
currency gains and losses.

The exchange rates are:
December 31, 2013 US$ 1.00 to SRD 3.25
December 31, 2012 US$ 1.00 to SRD 3.25

3.  INVESTMENTS

This account consists of the investments in 
stocks, bonds, real estate and money funds. 
These investments are managed by United 
Bank of Switzerland (UBS) Financial Service 
Inc.

The total purchase price of the investments, 
included money funds and cash balance, as 
at December 31, 2013 and 2012 amounted 
to US$ 15,053,024 and US$ 14,333,426 
respectively. 

Honey Bee / Honing Bij / Apis spp
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The details of the movement of investments at market value for 2012:

The local investments amounting to US$ 1,194,155 include an investment in real estate 
amounting to US$ 739,155 presented under the line item “Fixed assets” in the consolidated 
statement of financial position as at December 31, 2013 and 2012.

The following is the composition of the investments stated at its market value:

12-31-2013 12-31-2012

Stocks
Bonds

Total international investments
Money funds and cash balance

Local investments

Less: Investment in S.G. Vastgoed N.V.

Total investments

US$
10,130,360
 4,790,797

14,921,157
     701,376
15,622,533
  1,191,155

16,813,688
   -739,155

16,074,533

US$
8,427,231
5,362,595

13,789,826
     577,166
14,366,992
  1,194,155

15,561,147
   -739,155

14,821,992

Stocks Bonds

Money 
funds and 

cash
balance

Local
Investments Total

Balance as at January 1, 
2012
Additional investments
Sales of investments
Interest income 
and dividends on 
investments
Cash transfers to bank
Expenses paid through 
money fund
Unrealized gains/losses 
movement

Balance as at December 
31, 2012

US$

7,294,015

4,729,050
-5,029,450

-

-
-

1,433,616
                     

8,427,231

US$

4,768,048

3,472,180
-2,526,872

-

-
-

-350,761
                  

5,362,595

US$

1,735,689

-8,201,230
7,556,322

393,022

-780,937
-125,700

-
               

577,166

US$

1,194,155

-
-

-
-
-

-
                  

1,194,155

US$

14,991,907

-
-

393,022

-780,937
-125,700

1,082,855
                     

15,561,147
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The details of the movement of investments at market value for 2013:

Stocks Bonds

Money 
funds and 

cash
balance

Local
Investments Total

Balance as at January 1, 
2013
Additional investments
Sales of investments
Interest income 
and dividends on 
investments
Cash transfers to bank
Expenses paid through 
money fund
Unrealized gains/losses 
movement

Balance as at December 
31, 2013

US$

8,427,231

6,168,868
-6,232,630

-

-
-

1,766,891

10,130,360

US$

5,362,595

4,036,392
-4,280,102

-

-
-

-328,088

4,790,797

US$

577,166

-10,205,260
10,512,732

461,389

-505,537
-139,114

              -

701,376

US$

1,194,155

-
-

-
-
-

      -3,000 

1,191,155

US$

15,561,147

-
-

461,389

-505,537
-139,114

1,435,803

16,813,688

4.  UNRESTRICTED FUND BALANCE

This account consists of the surplus and deficit of previous years’ operating activities. 
The movement of this account is shown below:

2013 2012

Balance as at January 1
Adjustments for presentation purposes 
(see note 6)

Add: deficit/surplus during the year 

Balance as at December 31

US$
-712,254
                -

-712,254
  694,069

-18,185

US$
-1,550,321
     981,789

-568,532
   -143,722

   -712,254
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2013 2012

Stocks
Market value December 31
Less: Purchase price
Gains

Bonds
Market value December 31
Less: Purchase price
Gains (loss)

Local Investments
Market value December 31
Less: Purchase price
Gains

Less: Unrealized gains investment 
           S.G. Vastgoed N.V.

US$

10,130,360
-8,550,061

4,790,796
-4,851,586

1,191,155
-950,000

US$

1,580,299

-60,790

241,155
1,760,664

-239,155

1,521,509

US$

8,427,231
-7,585,879

5,362,595
-5,220,381

1,194,155
-950,000

US$

841,352

142,214

244,155
1,227,721

-239,155

988,566

5.  NET UNREALIZED GAINS AND LOSSES ON INVESTMENTS

Details of the net unrealized gains and losses on investments are as follows:

1. Little Blue Heron / Sabaku / Florida Caerulea  4. Scarlet Ibis / Korikori / Rode Ibis / Eudocimus Ruber
2+6 - Snowy Egret / Sabaku / Egretta thula  5. Great Egret / Galin / Casmerodius Albus
3. Whimbrel / Numenius Phaeopus 7. Little Blue Heron / Sabaku / Florida Caerulea 
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2013 2012

United Nations Development Programme
Conservation International Foundation
Government of the Republic Suriname/
UNDP (Net income from investments)

Balance as at January 1
Adjustment to unrestricted fund balance

Balance as at December 31

US$
9,400,000
2,000,000

  3,600,000

15,000,000
                    -

15,000,000

US$
9,400,000
2,000,000

  4,581,789

15,981,789
    -981,789

15,000,000

6.  RESTRICTED FUND BALANCE

This account consists of donations received 
from donors for a face value of US$ 
11.4 million and the net income of the 
investments from the years 2005 till 2011. 
The amount of this fund is not to be used to 
finance the operations of the Foundation.

 
The total amount of this fund is fixed on US$ 
15 million. With the gains on investments 
obtained from this fund, the Foundation will 
have to finance its operations in the future. 

The breakdown of this amount is as follows:

Back skimmer / Fisman / Schaarbek / Rynchops Nigra
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7.  INTEREST AND DIVIDEND ON INVESTMENTS

8.  NET REALIZED GAINS ON SALE OF INVESTMENTS

This account regards the net realized gains on the sale of investments in securities.
This is the difference between the sales price and the purchase price of the securities.

2013 2012

Dividend income – Investment in stocks
Interest income – Investment in bonds
Interest income – cash in bank

US$
230,052
228,740

2,098

460,890

US$
210,408
228,791

1,968

441,167

2013 2012

Bonds
Sales price
Less: Purchase price

Losses

Stocks
Sales price
Less: Purchase price

Gains

US$

4,280,102
4,398,590

6,232,630
5,211,282

US$

-118,488

1,021,348

    902,860

US$

2,526,871
2,546,000

5,029,451
4,858,021

US$

-19,129

171,430

152,301
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OTHER INFORMATION
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